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RNREHETH L EHIC, TOER K OREBEORKBEHEL Th D,
N6 BiEE AL, B 0ORL 2HE A BA~T, B CICHFR 2R % e
T, MENCEEIEE 55D & L b (IR SMNIE) . ic ko T
ROLNT-HCOMAZRIEL, IZOEMLEMET HZ LI2ONT
TR ARZRDOOLNTh D (R HME—H), ML THRHODOFERLE
% EZAHIF. —FHITBWT, WAROBEKKREEEE L, MWk s. 1B
FEO < B ICHiEE Lied & &bz, i IcsW T I g A\ % {6
EANEE ANEPORF/RDH (fair and equitable)
HNLICEL ZEI2Hh D, )
(2) /METBIEE [H—MEESER] HEEE. 1958) 27H
AL TR EZRIZ DWW T OB T OHLE DR —IZRH ¥ 2 BRSO &
ZELNTHDIITNEL., FIUXHEITHIAEFROAIIFT HHE—1ETIE
R0, BETAIUR, FIUTERGEDNE LR EIELLTICHE L7209 72,
BEOHEHNET DO TR, W EYRIERIZH T 2 AR E

35



ZHUETHMIETH D, 2SS B, asse i i FEEEE D1
M % s I, FE—IEDS . MRS DA KT DENT L2 £ D FH
RAMETHZEND YRETREFERTH D, L LILFIZB N T
AE 7T M EE SRR T D BR Y | A B B s E A £ ORI B o
T, BRI A LT D HLOTIER, ST RKIIAR TR 55 A
BATEON LM B EE R ENCE T 5 FEART—IETIEARY, £
37272, ZOFEELRENZIOWTCOH—IETH DL, LB T, BHABEN
APV ok 1 (O YN 3 01 (5 o (N < KR L./ BT o ey N5 s IS e 1|
EE DN 2B T DIV DTH D,
3 /METHIE=  [H—MEEsiim] (HEEE. 1958) 31H
IEFNTZNE IR DBEREZED ThRVNS, HFENEOET S &
TAIZEDT TNERLARTIER S22, DO M5 —THO i
X EARMAMEBEONEZED LD TR LERHEIZB VT,
B AR REA ST N EHE & EOICTERVND, ZHUS L
DT, IMWEROERTEDDHZ & HTER,

36



BFES5 UNCI TRALEBFHUBETREEGEETILE

<1. UNCITRALFENHEIZOWNT >

(1) UNCITRAL (United Nations Commission on International Trade Law)!

EFREA EEEpE RS 1EZ B (BUF, UNCITRAL W 9) i, 1 9 6 64FED[EHE
IR (2205 (XXI), 17 December 1966) 2 & - TakiE Siuiz., [HESPEEG 1L
OFFERDL Z L2 THEETIHEERTHY, INETIEIER0HTHRN -
BT IE SNHETA RIA VIR EOREEITHTET2, bAEL, -2 Xv 4
— U FRREF~DOIA (2008 ) 72 &, UNCITRAL DRk %M L= mifln &
%

UNCITRAL O A »/3—|%, [EREREICIIT 582 (Ml = &2 A v " —HaE)
) THEESNTLAA=T0 #EH? ((EH 64, 3FET & ITFHS®R) &, 4
TP == (A N=LANDOESE - EHERET - SR - NGO 72 &) 12X~ T
RS D, DEIL, UNCITRAL AR LK, A /X3 —EL LTHMLEET TR,
ENTOFEIIINEEERER - IEEERFRVED D,

UNCITRAL %, o2& 6 DDOEE (W6) *lIc ko TSNS, eIk > THK
eI e~ T — MCESE KHS TREIDM T, BERSCE (549,
BT E, SIETA RTA4 072 E) OFERBEREND, HEITHRES THERE - *
EIN%, EiEkes e ZBER) THRIRshabans s Yokt x%
72 &%, UNCITRAL O#a2xi%, 4 1 [ (6~7 AE) BifeE S, 45 W6 (35 AI4E 2 [[]
BRfE SN 5, FOM, HEIC L TN Z L IZIHEARBHELT VR 7 LRI
kramx7 o ORI TWSD, UNCITRAL OFEE AT EESH A EEE
BRPEES VERR (7 4 — SHHE) N5 5D, ZOENEE - I T U7 KA
gt v X —REE I TV 5,

1 UNCITRAL O —fREI 7B 22>\ Tik, UNCITRAL, A Guide to UNCITRAL: Basic
facts about the United Nations Commission on International Trade Law
(2013),available at https://uncitral.un.org/sites/uncitral.un.org/files/media-
documents/uncitral/en/12-57491-guide-to-uncitral-e.pdf

2 2002 fELUT% 2021 E £ TIE 60 WETH - 7228, 4. EEBERGEO TN 5%
EOBLAE E - TR, SEMAERE ERID Z EREZTETEY, bREOREIC
FEOUNT 2022 FFEEHEFHREIZIBWNT 70 HENZ A A= RSN D Z LT o7z,

3 2022 4E 3 HBEIZLLTD 6 DD WG IZ L > TSN TS : WG T (FF/hE3) .
WG II (gfigik) . WG IIL (EFK - HEROHFER) . WG IV (BTG . WG
V (#IFE). WG VI (ifnsioe) .
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(2) HBIUE % (Working Group IV)

B IE, 1992 L%, TE G 27—~ & LTI EFT&?,
FEIHSOBMEOREDE LT UTOLORH S, 7o, ARITHOTILLEM
L TR,

D1996 Model Law on Electronic Commerce (FEpGHLS|E T /L= (MLEC))

B PG OBHEICKIT 2E 7T — % LOER E ORFEORIRNL, ET
72 BLR |« TR DOIERERGE /2 EICOWTEDTZET METH D, H IS DR
MO TIR G > & BIERAENTH Y, 2022 4 3 4 BIfE, B, KEAME,
TIUA A=A T T PE, #EE, ARV E 81 BENPHHL
TWh Eahd, ok, BRFEENN— M=y 7HE (CPTPP) 2B W T
SR E OB P HL S W BE 4 2 [N IE, MLEC 36 L ORI o ECC (@) DJFHI

EHSELNE ZLBRDBEN TS (CPTPP Art. 14.5),

22001 Model Law on Electronic Signatures (EBFE4TET /L1 (MLES))

ErEL L (FEEXD) BLLORSOBIRNEEDIZET NMETH D, 2022
3 ABUE, EL AR, A, RXEFLARE 3T HEMHAL TS L S
Nb, MAOEFEAICEATHEREZA L Wi o EEIIC L - THRA
ST,

32005 United Nations Convention on the Use of Electronic Communications
in International Contracts ([EFEZMICISIT 5 E -85 O HIZE T 5 [EHE
449 (ECC))

B PRGCB T 5B FHI72EE & RIC K 281E & ORIZEO IR\ Elzo
WTEDTZFRKTH Y, MLEC BE N MLES OB X &2 X—RI/ELN TN 5
2022 4 3 HBIfE, v AR—172 8 15 BE GREENEZW) [TV T3
ALTWD, ZoiEp, THE - #@E R L 12 VERZEAFATH D,

@2017 Model Law on Electronic Transferable Records (fB{HI%Hxs n]BEECEE
E£7 /L% (MLETR) )

[ 7 BB HE FTRERDER | 12DV T, H— 2 DR A RERIES: & D[R O Bl
EEDICETNMETHD, 2. LT THRT D,

LU EDIESOE R DR DI, dwm BB OMWE 2 Ff-72 T/ — b)) & LTLL
TOLORH D,

4 ZiFE CHEBER 72 ENE rTEERE A (international negotiable instruments)ds X OVEFEAY 72
F #h(international payment) DERE & XT3, 1992 £ L 0 B 17— X Ak
(electronic data interchange)#ie. 1996 LA IXTE T-AFHLS e L cfr S, B 1-RGHL
BlzT—<& L TETND
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international use of electronic authentication and signature methods (78

TREGIHC BT DEEEO M L B FREER X OVE T4 O FE O EERF A
LRI HIERRTE)
ECCITHIZHiZ | FrIZEAF
bDTh S,
®2019 Notes on the main issues of cloud computing contracts (7 7w K
AU a—T 4 T EOFERRITONTD / — )
7T Rarea—7 407 EKINTONTOERNGRSLEK LR E R E2H
HZELICEHELELDTH D,

ik EAELICOVTORFREICOW TR L

mm

7p¥. 2022 4F 3 ABIFEIL, 74?V%4%4'7*9%V%%iwkﬁx%
=B ALV T = TN LE BRI OV TIEEF TH DA, 2022 4 4
ADWGIZBWTET WEDEREZERIELZ L EINTWD, ZDOHROT —
~ & LT, ETHEGNHIET 5 AT OFHEB KOO BEMEAERY BT S5
HZENRIAENTWD,

(3) BRSSO EARN 2B 2 )

MLEC OeFLIKR, HUHOEEEZBRAIE LT, uT@3o@Emﬁﬁ
INTWD, ZUHOFEANE, 2. TRZ2EL91C, MLETR IZEB W T HE I T
W5,

(Dnon—discrimination (FEZERI)

B TIEARWVE O (H) EEB RS0 L OIEER B 23RS 2 Al
Thh, BRI, E7TiebOTHDL L WS IO E T, B TIERN
b DIZF O BTV DIERIRNR AR, s8H FTREME N B E SN TR B 2R
ZEERDTND
@functional equivalence (F¥RERY[EIZEME)

WEDNE %MTiﬁw%é%@%%*LTV (BDNVIZZENERDTND)
B TR RTE LTS HKEE HFOWREZETFOHRATRILZLTVDLHDIZ
I [R5 DL R % 58 @6&#6@%(%6
@ technological neutrality (FEAHYH L)

RN E DR 2R LT 5 2 LIC k- T, S A ORI HZRE LT
D, Fo FERIZEBWTH LWEIRSSEGT 2 a2 HE LY T2 LD
Wk FFEOHITCFELZRRE L CERELZZF LAV ET2FAITH D,
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< 2. BHIBEATRERLSRT T /WE O E >

(1) EHIBIE AT EEFLERICEI 7% UNCITRAL DA D

FUUE L, BECC DEZRIZET DT A & 2 72 2004 % e f% 12, 2011 £ T
T & L CIRIRIREBIZ > 72, 2011 4F, HIUEHAS TERY FIF 5 _REH7-72
TN ERET o700, an® T AN I N, FFEORS T MEFIBE A6
B ICOWTHRETT 20BN A2 HT25 2 LN RESINE, [FEKE
D IR IRV TR FIIBEE AT RERLERIC D W T OMEENBLA S, 2017 4L
[ HIRBEA A RERCERE T WIE MLETR) | RNED F O LN TARINT,

(2) MLETR @ HRJ & x4

MLETR X, [EBAAIBEL A HERCSE] (electronic transferable records) [T
Mansd (1515HE, LUF, FRCEOLAFRZ PRSI AT % 5303 MLETR ©
LOTHD), BIHBEEARERE L 1L, 1 OROBEMNZHI-TELT — X & E
BINTNDEIN(25), 1 0FITRINTZEMIE B rTHE/eREE £ 72 13 30E
(transferable document or instrument) & OFEREFIRIZEMENTRO LN HT2DD
HHECTHD (3. 2M), Thbb, Bl E £ /21330 E ] L RSOMEL
BRIl TWABZENRBDOONDETT —FNEFHIBIAATHERLEK & S 4, MLETR
DORFLIBENDZETHD,

(R A RE/RAEE F 7213 3CE 1, THRIC K > TRITENTZEEE LITCETH
0. ZEORFFANC, YiZiEEE L IICEICER R INERBOBITE kT2 &
BLOYEKGEEE LI CEDORBIRIC L > CHEGEE I CEICERINTE
BORIT~OHR BT 52 LN T2 bm) LEESND (2
K)o D TRIAFREARFEE £ /21330FE ] LR 50T, FEOEREICENRLN
HZ DN, FZIZEEND BHIE LT, ARETE., NMNIT, KKRTE.
W51 #AGE (consignment note) ., MfraER, BfalsR, PRERGES:, MIZZELIK (air
waybill) 7e ERZET HN TN, RHEEHEICE 21T, DBEIZBWTWbHh 5T,
HEEO THEER] "E SN TWALONRZNICHEYT I ERD, Lo

5 ZOIENDEMELT, YTV UL R - TV T 4 (BB D T
—Jefb) . EAA N - av—R BEHIKRICL DRI, TAT T AT 4 RV A
M (F—MRGEE), 77U R-avbta—T7 47 0alcbDBboT,

6 Explanatory Note to the UNCITRAL Model Law on Electronic Transferable Records
[hereinafter “Explanatory Note”], para. 38. Z#1 51X ECC25 2 HIZBW T, Wb
FEVEZES: (negotiable instruments) & 5 W\ 3HEFGES: (documents of title) & LT ECC
OEABESA SN TNDHDTH D,

T PREICEWNT (RBE D) TEliFESR] OERICOWTLFH L0 13dH D (Fo
A OWTIE, 72 & 2PN EeZY THfREFROER] [MEOFRT] (V22U X MY
) 230 HZM) 25, A IFCITMPE EOAE S 2 FAVE EOMERI A RE S DEHRTH -
T, HERIOBER T OMTERGERICE > ThEND D EARYTHE=RTHERET « &
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THORETHMAES: & SIVTWDHRARESRIZMLETR OXRE LI D LD Z &
272 %,

ZD XD B AIREZRREE £ 72 13 3CEIR. ENORES IRV T S EEER 72
PAEEIZB W TCTHEEREEZREZLTCBY, ZhzE LT 08 TEN
X, PEEG OB L a2 A MEBIZ D03 D, £72, FFICE G DR —— 1 (L
RO D= OIZIE, MAGERZIZI L O E LB ATREREE £ /I3 CEDE
{BIZMZa L7058, Lo, BisRERGEE 7213 3CE I W T, fiTho 2
EERATRICEEICB W TERIERN R INTEBY, ZNE2E R LDICED
FEEATED2DITTIERY, FEICBW TR EDOBIE TRERFEE F 7213 0E
DEFLZ FIREIZ T DNEN R S NTH° b H D5, ZHIXERE A B X TR
SNHZEEBELTELT, £o. TNUENDSLENFEE DT T Vo8 2 7
RELTCWATEDICHEEAMEICZ LD LR TS EWVWHIIERH DO,
UNCITRAL IZ X D lED T Y =7 MIBWTH, 7ok 213 1996 4 MLEC 73 i#E %
DEIZB W TEEEFRDEALIZOWTORELRBE (1756) ZEWVWTVT

% NFE RO 27TH) EERSINTEBY, ZoX)CERSINE [HGES] |
MLETR (2 #5F%%T%ﬁmiit IE IZEENL LD ERIND,
8 okt BHEENTIE, MMHRESRLSMNT &S Y RS IR T 2 @EEER E £ <0
ﬁx~2®£%w*@%nfkb\%®A~NHVZM%£ﬁ#5t®Ki%ﬁ£%®&
EBELTH o TEARY, @EEER ST EmE kD b0 ThHIE, M
ﬁﬁ#% BT DERENEASNTZE LTH, EEEGIOYFELETOTHICE KD
EINCHRHET DIEH 2 HEEF T 20 ERH Y . H 2T A R EDT TSR D & % E 1k
THICODY AT K %%AL@wT EMERBH D, WDhWAEI LTI e I R s Ty
YUT 4 DBENREIC K DEGIE|O— B AL RD DDA, BB TR RAE B
@%%fﬁ@<\%l®m%ﬁﬁ b LDOTHD Z EnD, TOELEEEM 2
oL ETED TN Z EEIES TR,

O EHEMICFRZB AL LIAIE LT, BEIC %ﬂ':%% (2004 ) dH D (#
EOEFFRIEDOFFAI OV TIL, RERS Fég-,:- L EAFIIEDHIE & € DIEH—

FEE R - IeBMEMERIEE & o) (Rl T ARt /5‘—734' AT g NN
2005 ) DFEMICHT L. 281270 2), £o, KEIZBW T, & FRE1HEA
(Uniform Electronic Transaction Act (1999); UETA) 16 =43, [REJEMECH
(transferable records)] &\ IBERIZOWTHIET D43, Ziudk —pasisi (UCC)
3MMOILIEFES (KRFFR L) BLOTROMEREROEFLLBELIEHETHD
(728, UETAlZ=a2—3a — 7 MZR< 49 B L0 arn v T%JDJIJ[:’C%‘FEMK%M *
oo TOERXERVIAATENEE LT, 7r— LB L RENOEIENCKIT 5 E 5
415 201 4 (Electronic Signature in Global and National Commerce Act (E-SIGN), 15
U.S.C.S. §7021) b 5), A—A T U T Tk, & THiE (Bills of Exchange Act
1%&)ﬁ2mwﬂﬂ¢%ﬁé%ﬁﬁ%&?%?%%E?Mmﬂﬁkbvﬁbf%G CE e (ot e
REMENEm SN BB 5, TETIL, 2009 FIZEFHETE Y AT AT 2 AR
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BEREBIIZFRE S 4L, 2009 4F 3 H 30 H X #EH 41T

Wb,

v/it-l | Electronic MTRES: D72 BT FHRIZOWT S, E IR T HE
Transactions ek E L THES LTV D,

Act %X, UNCITRAL ® MLETR (Z{ff> T\ 5,

Part ITA BT, BB L AT RERLER O AR D v AT A att D
(20213 H 19 | B8k - FFRATHIEOKRE, i - BER AR TH D,
HAZHEAT)

4%V = | Carriage  of By, HANZ LY. Carriage of Goods Act 23 f < 41
Goods LXEOFT, BELEOEE, 2 0moBls, 7%
Act1992% 15 | FHICEET 52 OMOITHITxNT DG 41T 9 72 DIZE
%5 KA ¥ AT L XULZE DM OIFwREA NEH S 556

(2. Carriage of Goods Act D fHIZOWTHET H Z &N
TE 5%,
= B E TADHITHIE STV,

A4 XV AEEZE S (Law Commission)id, BUF O EGEIZ
£ 0. BHERHMMRES - EHREEZL)OERIZONT
BEtL TR, XT Vv« arvYrr—ra UV BEAEK,

RAY | A PEIES 5 FRTRESS & [RIER ORERE 22 A3 2 B - RodkI T, Fesk D= IEME
WA 516 5 2 | LR EMENHER ST D 2 EMRRES TV DRV I2Ek
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p
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7

W, MRfRESR & Rl — D A AT 5,

BUTEBE X, ERNEA &7 L, B R RraE s o 5%
17, 7R IBGE M OREIE O H I NS AR RE S~ D5
B2 TFREOM B 2 BT 2 MR AT 5,
= BRER CADEIEHIE STV,
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AE7 BFHWERESICET S9EES - AR

D EREE RN

1. [FL®IC

2011 4E00 5 2016 F2H T CEESEEG VEZ B2 (UNCITRAL) % 4 {F¥5S
RNZBOTHREFS L, 2017 £ 7 A 13 BIZEIR SN2 E 1L rTREFLERIZ B
THETNAED (MLETR) 1E, MAREAREOBERATRERE R 2 B L LI2E 71y
PLEk. TR b bEFIBEE A EERCSk (Electronic Transferable Records, ETR)
IZOWT, ZDEMRAEMEEZRD D D THSH, MLETR IZEFMETH DHT-
O, FEIX, MBEREEE LT ECI S >TEENEZEHT 5 2 L 27D,
2022 F 2 HBIE, 5 DOEE 1 DOFX (N—L—r (2018 ), XU —
(2021 ), F U ANR (2021 ), NT7 77 A (2021 4F), v AR — (2021
), TITEREHES . 77X e a—b~w—2 v kb (ADGM) (2021)) (2
BWT, MLETR Z#E7 /& LIZENIENKRN L& S Tnb 2, ATk
MLETR #[ENE L LEERET DO L LT, Y HR—IDIEHNIZON
TR T %,

UHR— L, RN — 3R THER T 2 FHIC MLETR ZERNEL
L-EE L THmBA TS, 2021 45 2 A 1 HIZARN L2E S| (KIE) %

(Electronic Transaction (Amendment) Act 2021, No. 5 of 2021) (ZX Y 2010

1 UN Doc. A/72/117.
2 UNCITRAL 7 =7%A k
<https://uncitral.un.org/en/texts/ecommerce/modellaw/electronic_transferable_records/s
tatus> (accessed 1 February 2022). EEpHEFESZEAT (ICC) &, 2020 42 Digital
Standards Initiative (DSI) %% & L. MLETR O EWECIZHEIT 7230 ET A R % VB
LCTW%, DSIICLDE, NTT + =a—F=7, N)=F—FK-+ hIZBWNTHIE
DENE N HD L) THD (<www.dsi.iccwbo.org/policymakers> accessed 2 February
2022), SHIT, 2020 FIZT U HR—ABF VB L V=a2—T—F L ORI THIRE L7z
T VARG N— = v T E  (Digital Economy Partnership Agreement, DEPA)
Tid, 4E2 MLETR 2 8AT 5L 58 NTHZLREDLNTND (235K), A=A b
ZIUVT7 EDOHOT VHNVRFERE (SADEA) IZHLFREBEOXENH D (85%),
3 UNIS/L/269 (5 December 2018). /N— L — > D E 1A REREE1E (No. 55 of
2018) (ZoWTiX, DSIDO Y =7 H A1 |
(<www.dsl.iccwbo.org/_files/ugd/Ob6be5_ec416f2¢77c64dbcb9f166ff3db657ec.pdf>) .
Jake Herd, "'Blocks of Lading'": Distributed Ledger Technology and the Disruption of
Sea Carriage Regulation' (2018) 18(2) QUT Law Review 306, 316 and 317. &7 w]
(D ETALD =D 7 1 v 7 F = — R OVERFESE - fhiiiEs & UNCITRAL
TTWEICAER LT EBERRGEYS 5 5 (2020 ) 33 HEZZM,
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HEET-B57E (Electronic Transaction Act, ETA (Cap. 88), No. 16 of 2010) IZ
Part ITA (16A 5725 16S 5% T) ##Hiax L. MLETR #ZFZEDEF DT
WO L7z, FEIE. 2021463 A 19 BBt &b

DLTFTix. £, > FaAR—1n MLETR %IW{HK?Z) LS
2010 FEF WS HEDOWIEE TORKELZ BT S (5 2 ), RIZ, MLETR O#l
& 2010 FFEFHG L Part TTA OFF L O ZB LT, Y HR—AED
a4 5 (5F 3 &), mEIS, ARfraEssil Bézbé;%’fé/fﬁ: CEARRIEO} eV Iy
AERICHLTED X DI %ﬁéhé@ﬁ_owfﬁm % (54,

2. RENEES
2-1 UNCITRAL X& & D%

AR =L, 1996 FEE A REIRGICE T 5 E 7 ViE (Model Law on
Electronic Commerce, MLEC) LAFE, FEARMICIZE FI51IZET 5 —H
UNCITRAL SCEICE> THENEZE )R L TE 7, 1998 TN LT-E %E&’;I
£ (Electronic Transaction Act, No. 25 of 1998) %, 1996 £ MLEC % [ENE
fbL4 (W& sns), EDI 07— X »vtE— BT 2 FEE0ER],
MR SRR KL OWERERY RIS & v 5 BEARIF R 2 N L7z, 2010 42 7 A I
A 2=y MBEICKHE Lz 2005 FEBERAC T 5 EFIBE OF I
9 % % # ( United Nations Convention on the Use of Electronic
Communications in International Contracts, ECC5) ZHt#EL 6, ZiuiZffEo
T 1998 FFE T-Hug VLA BE 1L LT 2010 A& T H LA HlE LT,

2005 F ECC Z#[EWNE{L L7z 2010 FFETFHS1¥E (Part II) &, E-FHIRCE

(electronicrecord) B I NETFEBLIZOWVWT, EEHBINA 71Tk 2EL L
DOIERERIAEME A LT 2D TH D, MLEC 37 —F A v —U— ka5
ELTWEDIZR LT (L7edi» T, B AR E AW 2B IR RGRESR S A T
LTH-ThH, ERLITEAXG L 720 5727), ECCIX. FH. Mt &
JEGEASE DFBHA P REREAR £ 7212 CFE  (transferable document or instrument)

4 UNCITRAL 7 = 7% A k
(<https://uncitral.un.org/en/texts/ecommerce/modellaw/electronic_commerce/status >

accessed 1 February 2022) &I,

5 (15 7°H)

6 [EHY =7 A b
(<https://treaties.un.org/Pages/ViewDetails.aspx?src=TREATY&mtdsg_no=X-

18&chapter=10&clang=_en> accessed 1 February 2022) %M,

7 Mark L. Shope, 'The Bill of Lading on Blockchain: An Analysis of its Compatibility

with International Rules on Commercial Transaction' (2021) 22 Minn. J. L. Sci. & Tech.

163, 171.
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AR NSBIA L TWD (25 21H), ik, BESFTREGES £ /213C
T LTI, B raVfiek & Eil & OMEEM RIS 2T 527201320 3. 7
— X2 O (BHER CT — 2 R IR 2 &) 2R3 2850038 2 i
SETHMERH D | 2005 FYRFHIBNTED L D R HMITEIZREE L TR
Sl W) FEIFICL D8, ECC omEHRAEEICKHIS LT, 2010 FE B 1L
b, TR AT Z B DL OB L UIEEO X ERD D Z LN TX D58
IErTRESCE ., MERGESR, AT, KR FE, HEEK (consignment notes) . fily
frREse . BEFES T DM OBEiL P REFES T CE ] 1I2oWTiE 2010 Eﬂﬁ%ﬁiél
1% Part IT (BBHUGRLER. B4 LUK @A Lenwb oL Lz (SOERT 4 5
(1), FHRIZE 126 2 5),

2-2 WIEIZRITf-8E

UNCITRAL % 4 {21281 %5 MLETR Ot /BRI kH LT, v
R—LZBWTH 2010 FEEFEBNED RE LICHT =8 2’ 06F 5, 2021 4F
EFEG] (KIE) EITE TORNIZIR1DEBY TH D,

1 WEFTORE

201743 H 10 H | IMDA-AGC &lRN7 YV w7 arsH$irr— g v
201747 A 13 H | UNCITRAL (281} %5 MLETR DO+%4R
2017412 H 7 H | EERSEE (A/RES/72/114)

201946 A 27 H |IMDAXT Y w7 avHLr— g

202141 H 4 H U RNVESITE RG] (WIE) EEE RN
202142 H 1 H EIR/NDAYA

20212 H 25 H | ~"U~ - Pa7 KHEIZCE D85 LAKGR
202143 A 12 H | A

202143 A 19 H | EERAT

I BRFABEDO-DIC 2 BONRT Y v arPT— g o REMINT
WA,
BAIDONRT ) w7 arsPr—a 0%, 201743 A, HHRAT ¢ THRT

8 Explanatory note by the UNCITRAL secretariat on the United Nations Convention
on the Use of Electronic Communications in International Contracts, para 81.

o [k, (DES. QMEFGEE. FitES EIERMIR (POA) . (D AREEDTEEZF DL
53, (B)RENE DRHA E 721X REEIZ B0 2 F4s ORI B9 2 Fifids L OFA L, Akt
GDRIN SN TS (2010 FFFETHB1E 4 (D), MAIE1E 15, H3ZNLEH 5
F7T),
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(Info-communications Media Development Authority, IMDA) & FliERE=
(Attorney General’s Chambers, AGC) 23 &R Tl L7=10 (LT, Bz
YT —ar) £ET5), ARIaV AT —2 3 T, YU A=
MLETR &% (4FF) ZEWNE LT X&) JoEh, ERNHE T RX&E L L
7% ats. EWNIEICEW T MLETR OBAICET 2012 5 R E RT3
I, BEARMRERFEHEIZRO B TH D,

O v HR—L1Z MLETR O AR ZE A X ),

Q@ BATARZLTHHEEET, MOEKREL Y EICINEBEATREN (T—
V=T XS R—=LIpH_E))

@ @AEIZL>T MLETR OBBAEEL, I3 AENLRMT 52 &

BRSO DMEIT N WS BRICEKT 20 OERLAR2WGEEIE, o

L RBBEEAEIC L > TEES T &),

ETR EH L AT AT D FEICHOW T, RGN RS 5 v AT

DB AT RE ),

® ETR OREKRVZEORB EOGFTICET 2 EE2H& T2 & T
MLETR #% 13 &R T D X720 D,

® Zofho= X bk

®

ARl YT — g AR L TR, 2017 4 4 A 24 B E T2, RS 1
B IOEIT 5 2 6lZERH D 11, OB LOOIZE L TTHENRERNIZ
k/uET*%of:o@G:EeEJLT!;’E\ RO DDOFEEY AT DT 52 12O T

HERRBERNZN—F5 T, F/MEED 2 2 FEHICEE LT, BEHIMEED
%@kﬂ‘“%k@ R H o7 (AVIVA Ltd),

IMDA (%, = D% biflkfe L T 2010 FEFH5 NED FLE LIZia ) CTREEE T

i@ﬁ%&ﬁ%%i@fmkiﬁ@&éla2m9$_Imemiof£mé

10 TMDA and AGC, 'Joint IMDA-AGC Review of the Electronic Transactions Act (CAP.
88) — Review of Draft UNCITRAL Model Law on Electronic Transferable Records
(Public Consultation Paper)' (2017) <www.imda.gov.sg/-
/media/imda/files/inner/pcdg/consultations/consultation-paper/public-consultation-
paper---uncitral-model-law-on-etrs_10-march-2017.pdf?la=en> accessed 1 February
2022.

11 <https://www.imda.gov.sg/regulations-and-
licensing/Regulations/consultations/Consultation-Papers/2017/public-consultation-on-
the-draft-uncitral-model-law-on-electronic-transferable-records> accessed 1 February
2022.

t2 IMDA, 'Consultation Paper on issued by the Infocomm Media Development
Authority on Review of the Electronic Transactions Act (ETA) (CAP. 88)' (2019) 5
<www.imda.gov.sg/-/media/Imda/Files/Regulation-Licensing-and-
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N7y rarir—vasisid, FRaVyPLT—a Bk s L
ka%%T%ﬁﬁit ILETT TIFAR< | 2010 FE BTG HERFE 4 541
:JSJ:(FWE'J IZRBWTHEHRSS & T2 K51 H 142 OW T, 7 VX b xR
T 5720 %Hﬂ’?l/ﬁPartH@%ﬁHﬁ% GOHRENE ) NERET HT
&)Glﬁéﬁﬁéﬂf:o

TR A RERIESS T 72 13 SCEICEI T 23850 Tl BRFTRERESR £ 72 1330E % 2010
IS 1E Part 1T ORIV HHIBRT X&)y GEHARIGE T XED),
L OYMLETR ZENELTXE 0 E a7 (EMFEH 5 BXIO 6)
2019 /- 12 A 27 H £ TIZ Singapore Shipping Association % & 1¢ 14 D4k
B, BB, BRI GREIE N B o 7o 5, BliE [ RERESR £ 7213306
uomfm\mnoﬁ%%@%%@ﬁ%%%UXLﬂgmﬁié_&\%;U
MLETR %#E A4 5 Z LIZHOWTKRE R AT o7z,

2-3 MLETR EANE R

20211 H 4 B, #HBRANE SNDEEGID 5B, BlERERE R £ 7213 3GE
WZBT 2 b DIZ DN T DA 2010 FEFIENEDEHERIN U X R BHEIBRL 16,
[F¥51Z Part IIA #3841 L C MLETR #[EWNE LT 2 EDIER (2021 47 1-H
g1 (BE) VER) BNy U R — VSIS vic, MLETR B ADOE s & LT,
b oI O RRITRES & X BRI, MROIMRESAMAE S D U A7 OFEIESCHS | O
M EDIED, RO XS eFERfER SN TS 17,

ET. VUAR BT D EFHIMMARESR OF AR S LT, 2020 44 A
2 HIZ. Ocean Network Express (ONE) 23u 7 - fEM O 2 7 F#gklc
ST, essDOCS #2324 2 CargoDocs % AV CTEFBIANFTAESZ 31T L

Consultations/Consultations/Consultation-Papers/Public-Consultation-on-the-Review-
of-the-Electronic-Transactions-Act/Public-Consultation-Paper-on-the-Review-of-the-
Electronic-Transactions-Act-27-Jun-2019.pdf> accessed 1 February 2022.

13 ibid.

L4 f{ife - QSR

15 < https://www.imda.gov.sg/regulations-and-
licensing/Regulations/consultations/Consultation-Papers/2019/Public-Consultation-on-
the-Review-of-the-Electronic-Transactions-Act> accessed 1 February 2022.

16 ZOMDIRGNIOWTIE, 2023 & BIRICE LT D 2 LBFEESNATVND L5 TH
% (Singapore Parl Debates; Vol 95, Sitting No 16; [1-2-2021]),

17 See Opening Speech by Mr S Iswaran, Minister for Communications and
Information, at the Second Reading of the Electronic Transactions (Amendment) Bill
on 1 February 2021 <www.mci.gov.sg/pressroom/news-and-
stories/pressroom/2021/2/opening-speech-by-minister-s-iswaran-at-second-reading-of-
electronic-transactions-amendment-bill> accessed 1 February 2022.
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TuWb 18, CargoDocs [ZTWVDOPLHHIR—AD I AT LA THY , HAINDOFE =
FNNIHER] OBIRE 2 I TE VN2 LD MO RES: & FIZE OIERZN )
AT D MEMEN R S e,

T, ETHIRMRESRORF IR E LT, 2020 /£ 5 A 21 HIZAERINTZ
Digital Container Shipping Association (DCSA20)DRE NI TV D21,
ZAUE, BAED 3 T T D 0% E BN A L7256 R 40 {2
K RVOEREZEHNTE S WROMMIESIXE MR ARER O A & T 3
BEORITERN»ND) 565D Ths, 7ok, DCSA 1%, & I ZEERL R

(e-AWB) N EED 63%ITFE L TW5 Z & 2B E|2, 2030 £ £ TIZTEMED 50%
AETIIMMARES T 52 L AR L TR, 2020 4 12 ALK, EAIMT
REZROFEYELIZ B I fLA T D 22

IMDA I, 2019 FIZERIOT X VT T v F 7 % — 24 TradeTrust? 3 % Bk
L. 2021 4F 11 AlZiL, ¥ R —/v &R (Monetary Authority of Singapore,
MAS) . [F#kiZ MLETR %#:&E A L7 ADGM (UAE) O4: it — v 2l

(Financial Services Regulatory Authority) 3 X OB 925 4@iikRd & L[5 ¢,
TradeTrust ZH\W\e/ XA/ vy h a7 T A& L T\ 524,

HERAIICIZ, MLETR 12 & 6 FIZEWNIEICB W TEFIIMRATRES Of 0%
RBODNIEEITHI Z LB EZ NS, L, Y HR—AIEH & & 2005 4F
ECC Z[EWNIE L L TWAETH Y, BRI RER DIER A INEE D D72
(2 ECC #FR SH/- MLETR ZHA¥ 5 Z LIZHOW TR, 1 EIFRGRmORHN
ol 9 Th D, e LA, EHEMRWHOBL RS, MENZERT T —1
—T XTI B =L B REDPREm ST Z2s (D%, EICZ T ARSI
7R AUREBRE I ER S e o),

18 <www.one-line.com/sites/g/files/Inzjqr776/files/2020-
04/EN_Press%20Release%20-%200NE%20Issues%201ts%20First%20Electronic%20BL
%20and%20Selects%20essDOCS%20t0%20Power%20its%20Global%20BL%20Digitizat
10n%20Initiative.pdf> accessed 10 February 2022.

19 Opening Speech by Mr S Iswaran (n 17) para 16.

20 DCSA %, 2019 FFizEZE = 7 FHktt (A.P. Moller-Maersk, CMA CGM, Hapag-
Lloyd, MSC, ONE, HMM, EVERGREEN, YangMing, ZIM) T X > T3 S 7= FEE F
BEANTHD (httpsi//desa.org),

21 Qpening Speech by Mr S Iswaran (n 17) para 18.

22 <https!//dcsa.org/standards/ebill-of-lading/> accessed 14 February 2022.

23 <www.tradetrust.io>

24 <https!//www.imda.gov.sg/mews-and-events/Media-Room/Media-
Releases/2021/Worlds-first-digital-trade-financing-pilot-between-MLETR-harmonised-
jurisdictions> accessed 14 February 2022.

25 See IMDA and AGC, 'Joint IMDA-AGC Review' (n 10) 9.
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3. MLETR M ERN;%1E
3-1 MLETR EREIEDFE

2021 FFE G| (BOE) EBIC L 2BEORBITROEY Th 5,

F9. EX4F (Long Title) (2B T, 2005 4 ECC 2z T, 2017 4
MLETR # & AT 572 0DERETH D Z ENHT S I26, 2010 HFEFH51ED
HEY (8 5% THRLOMR) 126, THENIMZB W TRITEZIIEH S5 ETR
\Z MLETR ##HA45 2 L1k W MLETR #EWNETAHZ L () 2B
STz,

F72. 2010 FEFIRGNEOBEHBRINAE (4 DB LOMAIE 1) 7 oBiR
AIRERESR F 721X SCEHIFR S 4. THEHIRLEk (electronic record) | MD1£IZ, [
FHIRBEE rREFC SR (electronic transferable record) | Z 7T D HRALNGRIT 5
e (245, 16A %), b RERMEFHIZX, 2005 F ECC #[HNE L L&
THRLERIC BT A M (Part 1) O7%1Z Part ITA (16A 225 16S £ T) 2340
B SAL, X7 5 MLETR OFENEAINTZZ ETHDH, Ta 1 X Ok
HORIER & T R— VA ORI E G Fx sz (3-5 &),

ZD— T MIEFIZEB T 2B REIEAR £ 7213 CE X, fOATHRITEIND
HLOLEBLTWD (BEES O EHEZRE s LEHEEZHIR) . BEMIC
%, 2021 L IERTANFTRESAE (Bills of Lading Act) (Cap. 384) 15(B)B LD
6)271%, FBTBE T OMOIERINIC L > TIFHEEENRITE L ITEESE SN
HEEIZONWT, HAIZHIET 2 2 & 28 U TR aE Rk o 2 588 5 7 hE
PEA R LTz 28, [AERIC, 2001 4R35 (85 =& OH#ER]) 1% (Contracts (Rights
and Third Parties) Act) (Cap. 53B) 2 $&OmEHERNLERI SN D HE LY

26 JEAXAFIL. [An Act to provide for the security and use of electronic transactions,
to implement the United Nations Convention on the Use of Electronic Communications
in International Contracts adopted by the General Assembly of the United Nations on
23 November 2005, to adopt the UNCITRAL Model Law on Electronic Transferable
Records adopted by the United Nations Commission on International Trade Law on 13
July 2017 and to provide for matters connected therewith| T& %,
27 2003 FUCERTSEVE L A iERE (COGSA 1992) 15:(6)3 K UMOITHY T 2,
28 Section 1(5) The Minister may by regulations make provision for the application
of this Act to cases where a telecommunication system or any other information
technology is used for effecting transactions corresponding to —

(a) the issue of a document to which this Act applies;

(b) the indorsement, delivery or other transfer of such a document; or

(c) the doing of anything else in relation to such a document.
Section 1(6) Regulations under subsection (5) may —

(a) make such modifications of the following provisions of this Act as the Minister

considers appropriate in connection with the application of this Act to any case

mentioned in that subsection; and

(b) contain supplemental, incidental, consequential and transitional provision.
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FLIEEEZK) (contract for the carriage of goods by sea) | DEFH (7T 5GB)(@)FB
KONB) b, MFTRERICKIGT 2B IS 2 48E LTz (TffRES:, I i
ERFELITIETDEFIEINCEENTEY, FREF N> TIEAIND
RS )), 2021 AFEFEG] (BOE) #EiX, ZNOORELHIRT 52 & T,
SRR DAL OFEL 2010 FEFHGNEIC L 2 b0 (T2 H MLETR)
IZENSHE TV D,

3-2 MLETR & O %%

2010 & B 5 1L Part IIA 1%, ZEAMICIE MLETR O#fZ28HH L= b O
TliEdH 505, LEDOEBEIERLEBMDIE), FEREH E OFrak (160 2k) 72 &, MLETR
TR DE IR D,

MLETR O L 2010 5 1 H5 1% Part ITA OB L 2T 5 &, K2
BLOBIEFR1O®EY L7225,

£2 2010 £EFHEIi% Part IIA & MLETR & O LbER

2010 F8E 1B 514 Part ITIA MLETR
/ 125 ¢ i & PH
16A 2:(1) : &% 25k EFE

4TI (bill of exchange) . #ifiraEZ: ( bill of
lading) . 7 /L (Model Law) . KR F®
(promissory note) . WA I REFLERE BE S A T
2 (electronic transferable records management
system) . 7@ 34 & (provider) (ZBHT % ERHE

i

16A 5:(2) : iR 35k IR

16B %% : &7 VO H /

16C & @ BhN1E 6 2% : 1BINfE

16D £:(1)(2) : [FE D 72:(2), (3)

16D 2:(3) ik 455 YREDOHIA
B L O O+ %}
2

/ 54k : IHHMER

16E 5% @ 1EWY7KGE 751 : ERER

16F & (75%) : FHmtEoOZEf: 8 2« FEm M D A
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16G 2% : B4 DEF

& BHOEF

16H 2% : Bs nlRERES: 3T 3CE

10 2% : BHa vl REGLE

E 7 (authoritative ) % BN KNI EE
161 5% : Frfp D BAE K OFT R OB R 11 2%« 3B
16J &% : B -HIBIEATRERLERIC I 1 D R OS5 AT OFE | 18 & B 1THIBiR
R AIEERLERIC I T D

REfH M OV T D +5
T
2 2:(2), (3)(a)(b) /

Z3)()(d) 14 55« = 3¥PT
16K 2% : & 15 5 : B
16L %% : B1E 16 5% : (B1E
16M &5 : Biin rlREGES XU SCEN S & B L T RERe Sk | 17 55
NDAT 4T DER

KT R TOFEMRDE IR [ REFLERIZ LSk S LB~

2L (@) ZEm
16N 2% : IR AT RERLER D © Bl rl AERE A ST CE | 18 &%
NDAT 4T DEH

XIEMfEHR (16C &) R T X T ORI BIE A HE
A FEIICEICTEEH SN RE L (), 3) B
n
160 5:(1) : fFHEME D HE 12 2 : [EfEMED 3

U
160 5:(2). (3) /
sfZ#EM: (asreliable as appropriate) OHEE (B EkEE

SNT T A Z PR D EEE ST BRI ER AT

HEEH > X7 & (accredited electromc transferable

Ba) )

records management system) |{

16P 4+ : %l@%mﬁ%Tmﬁﬁ@##%

Hw

16Q 2k : HLAIDHEHEFR

16R & -

S HERR

168 & -

A AR

NN \|&
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3-3 MLETR OREEEAFIIHBELT 51D
(1 Fw

MLETR O XA 72l T 5 | BRI HL Al BERLER D TERIAFE GEZRIR

HI) (MLETR7 4:(1), 2010 48 FH51HE (LU, AEB LU 4 HEIZBW T
V&1 L 9°%) 16E 25) . #aEnvlA % (MLETR10 45, 1% 16H 2%) . iBIN1E#

(MLETR6 5. 1% 16C &%), FmittoZ: (MLETRS 4k, i 16F 4. 7 %),
B4 O (MLETR 9 45, 14 16G 55) . B RIS REFLERIZ I8 1T D IR L T
Saiofe (MLETR13 2k, i% 16d &%), & (MLETR15 5%, i 16K %), &
iE (MLETR16 &, % 16L 2%) ., e (B FHSHETIX TEFEF O Z 4 TR O
Bi#x)) (MLETRI11 &, £ 161 5%) ., (Bt X#E (MLETR12 45, %160 51
H) B IXOSNEE OB rTRERLek O IEAN] (MLETR19 45, 1% 16P §5) 122
WTCiE, MLETR OBAZIZEZOEEOETEAL TN D,

MLETR 1%, BURAIRERES: £ 7213 3CEICOWT, B, EmtE, B4, Frie,
HE F IR S LG oRsEir Z R T 555>V TEKT S, 21U
% T 2010 FFEAFHGNEX, EHEDN, YATAEITREWDB R -2 HHD
ER RN RIS THAT 2858128 (or provides for certain consequences if
a transferable document or instrument is not...) . FFOFEM- &7~ L7-FE
HIRBER I RERLER X E N E N OERIEE OB H B 2523 & LT D AICCE k
DEVDRD D, ZOXHREZISVIE $TIZ 2005 £ ECC B LU A EN
FEEL72 2010 FEEFHG|EPart ITICBWTH R 655D TH Y (ECCI 4.
ETSR, 85, 958)., EKICHEBITHRELHEX DD TIIRNWEA D,

(2) HHFEOER

2010 FFE 75 1E Part TTA IT361 % [EEFHUGLER (electronic record) | 38 K&
W [EFHBEL [ REFCEk (electronic transferable record) | @ EFlx. MLETR
DEFR 25) 2ZL0EFESEHIEDOTHD, 2L, A F—*%y Ml E
TOFERBE N Z AR & 3 5 UERTE IS NEOHE & | sEA AR (DLT)
OFREMEZMEE L T2 MLETR & Tid, B FAUGLERDER N L > TN D,
Z D72, 2010 FETFIGNEONHIZB W TEH, 2 5(1) & Part ITA (16A %)
ECIRRAR D ERERMAT S (MLETR2 4., {524, 16A %), #2501k
JHEFRREIE. TERS AT LOWNEIZEWT, XEd HIERT AT b
BOTEHR Y AT LSOO TZDIC, EFHFRICL > THRAEL, 5, %EX
IIPRAF SN D EEEk (a record generated, communicated, received or stored by
electronic means in an information system or for transmission from one
information system to another) | & EFRINDDIZXF LT, £ 16AFKIE, &
FHIFBIC L > TRAEL, mE, ZEXIRFINDIFLETH- T, (Y)Y
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%) RFRFICHAE L2 E 202 hb b3, SRklskISRMBEIICHE A L, X

él LAl D —H & I BT OIZB#E ST bz T X T O ®RZ= ST ) (MLETR2
7|<) ELTWD, £, ETIBIEFRERCER & 72 5 A E FHUREIC OV T,
52 KROPBET D7 —ALSMC L S F S ERFEOEEFIERH Y 5 D129,
BHGEERET S lin an information system or for transmission from one
information system to another] O/ IZHIBRS N7z, & 62, WWmEMICHEET

HIEWR (M AT AR BECBEENRTELZ L2L) T2 TH, BEHR
FRO—EREL 2D Z EBPFLINTND 29,
[FHA Al RERIEA: X (Transferable document or instrument) | DOE

(16A &) X, MLETR2 RIZHE~T2bDTHDL (MEAIC otof%éﬁéméﬂ
KNI LEOFTFFAD, YLl I CEICTEH SN BB OEITEFER L, 2
DYFLRER NI LEDOBIRIZ L > T, Sl SNTHRNEZBIEET 52 68 TES
H D), & HIT 2010 FEFIGNE 16A ki BHEAWTHERESR £ 7213 3CFEITIET (a)
ZRETIE., ONETE., OMAGESR] DEENDIEOXEEENT S, @15
@ F TIEHIRIIFETH Y, TOMDOIEHETHSTHIDERICY TLEI5E
(T TBERARERES X3 CE] L7p 580, 2021 FFEFHS] (BIE) {EDOMITE T
3 A RAMRE (2021 FSUERTE G NEMAIE 126 2 =) 12T HRS
& I T2 TERIR (consignment note) 35 X VA [ FES: (warehouse receipt)
FFNFE S TR (T TAR—E B, 2 OFEROFRIEMEICF VDR S 5 T
D)o TIVDDFEED TR FREES XIICE ] IS LARWIEETH, 2021 4F
WIEIZ LD #EHRAMHEDNGHIBRS N TS T2, b Z2E b Lziidklx
HHGL#k (electronic record) & L C Part II XIS & 13720 95 5,

(3) HEIE7: (authoritative) 7E-HIGCEE
/£ 16H 513, & DB THUFLEk & BHRATRERES: £ 7213 30E & OMEERY RIS MEDS
WOLNDLEMD—DE LT, ZORENEFIIBISREFER AT 5 HIE
73? (authoritative) FEFHIFLER CTH D Z L R T A7 DIEHED 5 FEDEH
SnsZ EEERT S (DDLG), BEIEZ (authorltatlve) LW ICEIL, K
9% MLETR10 $IZIZR 6500720, Z iU, authoritative, operative & 7-1%
definite & W) FERFAMN., T — % OE—M: (uniqueness) ZEMWT 25 & D & AR

29 See Explanatory Statement on Electronic Transactions (Amendment) Bill (Bill No.
1/2021); UNCITRAL, Explanatory Note to the UNCITRAL Model Law on Electronic
Transferable Records (United Nations 2018) para 35. & v 7 /L X LL—/L X 155 18 1K

(FETHIEEFLER) S
30 Explanatory Statement (n 29).
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SNDIERMEDRH -T2 THH 3, TR LT, 2021 HFE RS (S&IE)
E . 16H §:(1)()@)IZ authoritative 21BN L7 B IXENTIER2W (0
R —EICBWTIEEREZDE LR N0,

3-4 MLETR OREZEET HELD
(1) BRFORE L YFEBIE

MLETR7 £:(2)% XN 16D (DWW h, FEORWEIIK L TETFH
BEFRLEOFEHZRODZLETERVWEZHET S, REIXITS

(conduct) TEW& & TW5H72H (MLETRT 4:(3), & 16D %(2»\ ke

B & T2 5 B D HUKIRL OB A MTRESR & AT LB L T2 . B FHIMAAT
ﬂ%i@%ﬂ%ﬁﬁbt B LE, FE ﬂ%ot%®&ﬁﬁéMéﬁ%5”
FIEDNMLE L I HFOHFEMIZHOWTIL, MLETR H&EFHRGHEDHR L T
VW, MLETR OERIZ LAV, 45%7E - HBHE vl RELE O 2ITRRICBE D 2 9) T
DY FEZE (all parties involved in the life cycle of the electronic transferable
record) ERMBAINLTCWBD33, L7zl o T, B RESRDORITYFE (E
ANBIOMFEN) 20 TidZe <, EFIOBIERERLE OB Z 21T 5, $R1T (15
HPRBABRERIT 2T CidZe < A TE O B DD | sz A, BAIE (notify
party) . HBIEFE LI ZREHHICT END ATREMEN D S, RIELET 5 4HEN
FELRWEEIR. AT 0 7 OEFE (MLETR18 45, ¥4 16N £R) 1L 0 xti&d
LZbDEEZBND,

MLETR 28, RIEOME (75:2), 3) L@EHRS CY4FEHTE) OFME (4
k) L ERBNTHLY > TWAH—TJ7T, 2010 FFEFHGHEX, FELE L7anaEix
Hﬁ# Z[RIVE D HAR: O %?JHS%?‘%) EWIORER AT S (15 16D %), %’EIE’J

ZH. MLETR 1%, ¥HEEFEDOAEIZ L > T MLETR OO 15 R 2 58
25?)5/%?@%53%?‘0) \Zxf LT, 2010 fﬁ s IR, BRI R RTRE RC R O H

IZFAE LZ2nEE, Part IIA OFT X COBEOEMN 2RI 5 2 L OHAFTHE
ThbHE LT, —EE BRI 2RO 7L & 72> T b 24 (35 16D 5:(3)(a),
(b))

31 UNCITRAL, Explanatory Note (n 29) paras 96, 97. MLETR /%, B
(uniqueness) (F—#NEH NN L) TiEAR, T—XOME—E (singularity)
BELOSE (control) &5 BERIC K » THEEOHER OIREZ PR L Tnd, 3B W

TiZk, @ik (the) [ZX o> THE—MER/RE LD (ibid para 96),

32 UNCITRAL, Explanatory Note (n 29) paras 65, 66.

33 UNCITRAL, Explanatory Note (n 29) para 63.

34 Z UL, BIAREERES £ I SCGEICET 2 MITIERO—H 2 5 EIC L o THBRE 7213
BIETHZ LT TERNWI EITHi LT3 (Explanatory Statement (n 29)),
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(2 AT 4T OEH

MLETR 3 X O 2010 FFE B 5 1VE1%, OIS RERES £ 7213 3CEN B E T/
BitnalfEridk~DZE®E (MLETR17 &, 5 16M §5) & @ Wk ts ek
%%%T%ﬁkitiii«@ﬁE<Muwms*1%mN*>kw5:o@
HETDOAT 4 7 DEFZHETSH, MLETR OB L 138 220 | 2010 £
B5E 16M S KON 16N RiE, [HA T 4 TICREHE E 2 iFmigk s T3
TORERPFAT 4 TICEMICKMREINTWD Z L 2ERT 5,

B HIRBER FTRERLERIC 3 £ A TEHRITIX, RO =S OFEENE 2 %mé E3 AN
Odb 2 E TN E IR ARERLEE L TOMNERT 270121, Big
AIRBRIES: F 713 SCE OB FLH I (EEIEICHILTEE D) | Jﬁéﬁ‘é‘%%&
EEATODRENSH S (MLETR10 £, 15 16H §), @RIZ, HEAYFLHEFIH

EREY L7220, BERATRERES £ 7213 SCENE L QO . M o= HE
ke EoReR Y. BB ARERE L RO ETREICE TN DEH L e
V9%, @A T, MLETR (%, #EARDFERETIZAT 4 7 OHIK Lit# T 7
WEHR (A&7 —% @&, EEER A #Re E8s) 1220 T,
f&# (additional information) & L CGEML CIWi oLt 4% (MLETR6 4.
% 16D 52), E IS TRERLER ) DR AT BERE AR £ 12T CEICA T 4 T 25
FI 28813, ODBFREZRLS TRTOEFERNIBIR A REIEF £ 7213 CEICE £
NTWDEIRERH L (5 16N 5(3)), LnrL., EBEORGNIBWTiX, o
AR 2 AT LT RIS A B RBIS AT ERRERICHEA L, S HICAT 4 T %
EREFTDHEWVWIWMNTIEZeL< . EFHIBIEATREREII LM OE FIGRLek & L
TRITSNDIEA D36, LIzn-oT, HIHAE B ARERLEN G TFRIZD
WT, @QLOEEZFEICRNTHZ EIIREETH 5 X5 iIclbivs,

T, BB A RERLER S L OVE TRk, skl _amafiéﬁ ThEA STt
WMETEELZD (LR 3-3QQ2H) . ZNEBIRATREIES £ 1213 30E (TiaH 4
HEAICE ZETOBEREGLARX 2O ONTHEE LIZRE & 7‘; 5%,

35 Explanatory Statement (n 29).
36 MLETR I%, B FIICOHKLT D508k (purely electronic record) Z i Hxf& & L
TV (HARDE - FEEMEHED purely electronic record O #URIFI & X415), #47
HROMMATRESR 2 FHE L | %@?é%ﬂ"]iﬁﬁ’%’%%%?E%E"J%EETH@E@% E BT DRERR & TR o
TV, 7=& z1E, MLETR19 £:(2) (% 16P £:(2)) 12 LAuE, B THBs ]l RERLEk O
LT, ROMATREROMEIUEIZ L > TEE 2 BB SN D, BEFOE IR ATRESR >
AT AiE, HFINCBWCHEEE (Bolero Rulebook (1999) s 2.5) 22 Lk & LTV 58
(essDOCS Ot DSUA 2021.1 TiE, YU A R—MEIZOWTHEERHH L5 TH
ZIN AIZBWTH, MLETR19 £@ICHE~ T, Wolz Al (FELARVY) HROM
ﬁnﬁfi‘%@ﬁm&i%@/\ﬁ“\% ROPDBREE 72 D125 9,
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3-5 EREEHIE
(1) MLETR (2B 230 K7

MLETR10 5§ (J5 16H 55) 1%, HAHEFHIGLERDS [E IS ATRERLER) &
PEREINDTOOEMELE LT, OYZE RSN (EIER) BB
R CH D L2/ E L. OYRE TR E T OREND K E TXHAEUS
REEDZLZAREE L, D Oo@YE FRERO R 2R T 572012 1E
D FE: (reliable method) | WO D Z & 28R+ 25 (MLETR9 4.
1145, 1355, 1655, 175, 184k, 516G &5, 161 %=, 16J %5, 16L %5, 16M
Z&. 16N &L W),

FEDOBETOMMAESR Y AT AN EHED D TE) TholohnE d g
MLETR12 5 (3 160 %5 1 IH) (28T D{5HEME D HUE] ;otoﬁ:lLﬁéméo
MLETR D& D5 MO EHET, IEFFITHEOH HBETH Y . MLETR12 £
(a) (35 160 & 1 (@) IZBWTHIRFIZFESI LD FIE T (OFFEMEO N2
bAHF R — g v b—)b, ()T —Z O5EEMOEEE, (i)Y AT L~DRIER
T EABIOV AT AOREREAZSIET 282, GW/— R = T7BIO
V7 NT =T O, OMSIHEEIC X DB O R JOFEE, (vi) B RERS
SREFRERT F 7 13 EHBIFAIC X 5 3 27 A OEFEMEICE D 5 Bl (vid) 3 F e
1) DIED, FOMOFEIUZ L > T, BiLT AT LADRFREREDOEBLDO 7 DT Y)
IREHEMEEZHA TV Z L 2T 52 &3ROS,

(2) 2010 /B FHL5 VEIZ 31T 2 FRRER]

bHHYAT ML o TVEEZ ST T AORLER N R - AU RS T REFL R & AT &
NHMEI D, EHIZ &)5;:6%%753 BRI HE FTRERCERIC B 1T D HESAE H O
a2 E 5 T, BRERICIEERA S B CTECHIFT 2 A B AR A I 5 48
Pz 95 Z LIk Ofﬁﬁmﬂ‘éo FEEOEENIEOH L ETH- T &
LTh, ZOXIRFERFEREARNEY R ADRE L ZHLET 2 AREMENDH 5,
Z 2T 2021 FFEFIG] (E) B FEEMEOHEE 2780 2 HIEZHR L8

37 UNCITRAL, Explanatory Note (n 29) para 123. ZiL 5%, FEMICH DT AT LN
BHELH L FETHS T E M 2N L 72 57217 T/ < (ex post reliability
assessment), VAT ABIRERFEICIBN T, YU AT AN A D XX EEMEOELRE (ex
antereliability assessment) & 4720 9 % (ibid para 124),
38 LU JIARN— VA, 2021 FETFEGHESOERTOERE NG, FRELZ 2 TR (specified
security procedure) F72IIFEEMICEEEN/2 2 TH (commercially reasonable
security procedure ) (22> CTHERS %Lf_ BRI E T ITEFEA IR, BRRE IR
#% (secure electronic record) F7ZIXLLE B4 (secure electromc 81gnature) EL
THFRAFICB W TZEOEIEMERHEE éﬂéﬁ%ﬂf“%:m&bﬂ\é (2010 4E#ET-HRG 115 17 e
H19%ET), 2010 FETMIWLE 22 i, FELEFweRET L0 TEL7 A
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(£ 160 %:(2). (3),

£, BHIBEEATRERLEROIIT, BiE, i, 23 K OMRIFICEE T 2 1f
VAT L EFHIBER A REFLERE FLY 2 7 A (electronic transferable records
management system) | & EFE L, AICK L CEOHERHEZIRET 8% [
/mewmw@mjk*iﬁé(%umﬁa ZL T, A ZIZlT 50
TR BB E ILRRRERE (75 16Q :(1)(a) . BB FTRERREEH v AT A
D FRBFIEH BE (%D wEMRGES (), B ((d), Bit~v—7 (o). AKX}
ERCE T () FEORIREHAMCETT D, £io, AAETERBINT-E
E‘J@%ﬁ—ﬁjﬁbnﬂﬁ”’xfi AT LOAGRITET 2 AN EHER S ED BTV D
(£ 16Q 5:(2)), 7=72L. 2022 4 2 HBI(E, 1 IS 2BANITHIE S
TWRNE D THD, 5 16RFBLUN16S Fid, 7' m A XK T BT
(Controller) D L OFHEMERIZ OWTHAT 5,

Z LT, RREN SN E TR FTHERLSNE B A7 AT, BEEN SN
PN DN YRR EREE O AR IR L2 b D THDHIRY | 15 160 (DD
EHEMEOREELH-T O LHEIND (1 160 £(2)(3),

4 BFHIMBIEEHEDMAEEEEH OERA
4-1 [XLBHIC

ARFETIL, yyﬁf~w%@i5’meR@EWEm X o TEFBIMN
AEFR DA IMEE TR D HIEGIEZRH LI25610, MOMRATRESIZ B 2 328 kN
k@io_%méﬂé_kkﬁé@ﬁ_owfﬁﬁﬁé

FT, VU R—=EICS & DWW, BFRIMRAGRES: & S5 EFRIRLEROTE
7 BNERBO LD e A2 HHET 5, 2010 FEFEGIE 16E £
(MLETR7 £:Q1)) 23EREKR GEZERIFRAD 28025 Z &b, TEFIBER
AIRERLER ) 12OV TH, BlAFTRERES £ 72 130T 2 EEENEREEA S
HZllrD,

o 5B HIRLERD B IR A fTRERLER & MEEIRE SN A T2 I121E, 15 16H S
(MMHMD*)@%%#%ﬁtbfhéﬂ%ﬂ%&mﬁwH*%%ﬁﬁ#%
RIZETIEH D &, OYLETFIIREED IMGRESR] IZE ENLHREFREE A

A % (specified security procedure provider) (ZES9 2 HHAIDHEMHERZ EDTED |
2022 4 2 HBIE, B GRAER) (2R 2 #8101 (Electronic Transactions
(Certification Authority) Regulations 2010) (296~ T, ABH#E (PKD FERAZEORITIC
% E@%%‘% (T X IVEL ., digital signature) (2T 2 ELETHi 7 0N A & L
T. #&iL/ (Certification Authority) 2 fEAFRFES LTS (FRIEE 2. 26 3. %6 4)
(<https://www.imda.gov.sg/regulations-and-licensing-listing/electronic-transactions-

act-and-regulations/controller-of-certification-authorities/accredited-cas-in-singapore>
accessed 10 February 2022) .
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T3 Z L (D). OfFEHED 5 FEIC L - T, YikE R ERITE FHIRHTEE
FEMRDEERBEBFIFGKTHDL ERINTNDEZE (W), @Y%E TR
ba, TORAENLEZE TOR], XEICRESED7-DIEHED L FENHND
NTWnsZ L (WGE)), DEfED D FEICE » TEFHREOSEMENHERE S h
TWHZ ERRDOLND, LIzn-> T, [EFIUMRAGHES (eBL) ] EW O AFD
VAT LATH-TH, ERLOBEBEHETET S 20 S DI HOW T, MfraEs 2 B
D2 FEEOBEEER IR b7,

4-2 VUAR—IVIZE T BMAEESEH

AR VIERIEE, 1993 A [EEE YL (Application of English Law
Act 1993) (ZX V| 1993 FELIEITHEERIEEOEZEE N Z PR L ThD 2 (5
(). 1993 FFE TITHAL L7 —fBopgsiEm B K OMIBNEX, v TR —v
IZBWTHHAR L CTHBEEA SIS, 24T 501X, 1889 FffE{E (Factors
Act) . 1979 E¥ i 52 B 1% (Sale of Goods Act) . 1992 45y E4)hhiE %1% (COGSA)
(T AR—=TlE, 1992 FEMaraiEZRiE  (Bill of Lading Act) (Z4AFRAH) T
&% (1993 FEEER ML 3 (1), MRS 1255 280, £72. 1993 FLURE D3
EOHIBES ., Y28 ClEH S5 (1993 FREE#HE 3 5:(2).
ERSERICE LT, v AR —E, 1968 FWEFHEEEIZ L » CTHIES -
~N—F e T4 A — L—/L X (HVR) ZHtHt L. 1972 i LW 5hE %k
(Carriage of Goods by Sea Act 1972, COGSA) (2020 “EekEMR) (2X > TH
NIEIE LT 5 (1979 4 SDR & E ZILIHAE L T 7evy), 1972 4R B dniE
EEIX HVR O H B 2572 97356 3 ¢ (HVR10 £, 1972 4 COGSAS £:(1))
TR RN Y AR =L & B B EEE SR S & D < RAfRE
FICHHEH SN D (1972 4 COGSA3 54:(2)), AKELITRARY AT R—V
EIZB TR, HVR X, EEENTIEZe < HvfraEs= (bill of lading) | 1238 H
D (1972 4 COGSA3 :(3)), & 51T, 1992 fEfvfaraiE it (1992 A [E g
inEREE) 1L, 1971 G B S IERETE & Al U R W EEBH T, IMATRESRZE D
fitkDEREER (M HER I L O IEFEXIEE) Om{E 72 ikt NE DHEFIZ DWW T
M9 2,

39 HVR IZ, %722 —SOEIZH 5 OB O iEXR I 2B DR Tdh - T, OMRfr
AEBSDSEAHIE CIER SN TV D56, OFNEICH 20 DEXENINDHGE. 7230
ARTTAERICE N DB E T ITIRGRERIC L » CEEH SN A2 2505, HVR £721Z HVR ©
N RO DIEBIC L > THERENIPBHAE SN OIRE ZLEZTEO TWVDLHEED T NO
g2 CEAENS (HVR10 5,
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4-3 BFHIMETEF~DEH

BLIANECBIT 2 TNfEES: ] (5 16A 5% oL, ERRoFEIEIC
TEE D40, BEMRMICIE, 1972 4 COGSA 15 X O 1992 M TREARIEAIC 7%
JRfTRER 72T T < fthooiks (BEE, Wi LR &) I3 EOESIC
HESIMREFR b EEND (5 16P B M), i M aEsit, 1972 4
COGSA IZEBT D HRffREs) IZ4TH b DLl snb 41, DM@ MED
IRWVGERTH-TEH, HVR AT 52 BN H D55 1L. T &l
A7 LT HVR A & s (1972 4 COGSAS 5:(4)(5)), Lz~ T, D

MRS ER FTRE LSRN FEME D 22 b O (HERIF NMEE S, EEIZ X - TR
THZEIEITERNED) TholmL LThH, A7 & HVR OB =
NAHELDEREIND (7272 L., 15 16A 5D = (entitles the holder...to transfer
theright...) & OIEAUIRIEE 720 5 542), Z Tk LT, oﬁ@@@m@
BORBTTRIESAS 1992 EANFTRESTE (1992 FFE9sENE B ihERSE) (BT 5 T
FRES ] (ST 2008 D IOV TEF WA H H 43, ]I Fﬂ’umﬂ%ﬂ IZF%Y
B9, 2010 FFEFHGHE 16A RISV ) BEAATRERES: £ 7213 3CETIE W L
RESNTEHAETHSTH VU HR—VEOS & TlE B HREEk L LT 2010
FEEFRGNEPart I EHINDZ L 2D (2-1 7).

LUk

40 Explanatory Statement (n 29).

41 Voss v. APL Co. Pte. Ltd [2002] 2 Lloyd’s Law Rep 707; JI MacWilliam Co Inc v
Mediterranean Shipping Co SA (The Rafaela S)[2005] 2 AC 423.

42 UNCITRAL, Explanatory Note (n 29) para 21 (transferable T72\ & {-1IFCEHkIC
MLETR (T H S 72vy) . e AR RE RIS T 5 B FRRLE Ch > Th. ﬁﬂé]\?ﬁ’
S5z N~FTBIR T 5 729, transferable OB 729 &8 2 2RI H 5,

43 1992 FFHE[EE B SnERTED b & T, e SURATRES 3 LERIR E L ToRR L
MR HIL TV (See Law Commission of England and Wales, Digital assets-
electronic trade documents: A consultation paper, Consultation Paper No 254 (2021)
para 3.42; /MRS 11992 AR [ENE EW)SERIEIC DWW T 55 62 % 2 5 (1998 47) 223
H), 72720, RARMAGRER TH->Th, ﬁ%)\ﬁwﬁ%%ﬁx)\ IR L 72\ 2 & T
Z NI J:éﬁ&"%i“fﬁ:ﬁ‘é?ﬁ% (W HHEERD), B ARIE I RERMEICH YT 2) B
FOZRFERMEITFRO b D Z &0 n, #[E Law Comm1ssmn DF %ﬂﬁ{fﬁf . B
DXRITEFEN TS (ibid paras 3.18 and 3.43), XBifEt% (2. Law Commission,
Electronic trade documents: Report and Bill, Law Com No 405 (2022)(Zfid17-,
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<HER 7T AYERIER 1 >

2010 FE BT B9 |14 Part ITA (FHREEIZESR)

MLETR

Article 1. Scope of application

1. This Law applies to electronic transferable records.

2. Other than as provided for in this Law, nothing in this Law
affects the

application to an electronic transferable record of any rule of law

governing a transferable document or instrument including any

rule of law applicable to consumer protection.

3. This Law does not apply to securities, such as shares and

bonds, and other investment instruments, and to [...].

Interpretation of this Part

16A.—(1) In this Part, unless the context otherwise requires
“bill of exchange” includes a bill of exchange within the
meaning of the Bills of Exchange Act 1949, or under any other
rule of law, or the law of a country or territory outside
Singapore;

“bill of lading” includes a bill of lading within the meaning of
the Carriage of Goods by Sea Act 1972, the Bills of Lading Act
1992, or under any other rule of law, or the law of a country

or territory outside Singapore;

Article 2. Definitions

For the purposes of this Law:

“FElectronic  record’ means information generated,
communicated, received or stored by electronic means,
including, where appropriate, all information logically
associated with or otherwise linked together so as to become
part of the record, whether generated contemporaneously or
not;

“FElectronic transferable record’ is an electronic record that
complies with the requirements of article 10;

“Transferable document or instrument’ means a document or
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“electronic record” means a record generated, communicated,
received or stored by electronic means, including (where
appropriate) all information logically associated with or
otherwise linked together so as to become part of the record,
whether generated contemporaneously or not;

“electronic transferable record” means an electronic record
that complies with all the requirements of section 16H;
“electronic transferable records management system” means
an information system for the issuance, transfer, control,
presentation and storage of electronic transferable records;
“Model Law” means the UNCITRAL Model Law on Electronic
Transferable Records adopted by the United Nations
Commission on International Trade Law on 13 July 2017;
“promissory note” includes a promissory note within the
meaning of the Bills of Exchange Act 1949, or under any other
rule of law, or the law of a country or territory outside
Singapore;

“provider”, in relation to an electronic transferable records
management system, means a person that provides to
another person the use of an electronic transferable records
management system;

“transferable document or instrument” means a document or

an instrument issued on paper that entitles the holder to

instrument issued on paper that entitles the holder to claim the
performance of the obligation indicated in the document or
instrument and to transfer the right to performance of the
obligation indicated in the document or instrument through the

transfer of that document or instrument.
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claim the performance of the obligation indicated in the
document or instrument and to transfer the right to
performance of the obligation indicated in the document or
instrument through the transfer of that document or
instrument, and includes —
(a) a bill of exchange;
(b) a promissory note; and
(c) a bill of lading.
(2) In the interpretation of any provision of this Part —
(a) regard is to be had to the international origin of the
Model Law and the need to promote uniformity in its
application;
(b) the following documents are relevant documents for the
purposes of section 9A(3)(f) of the Interpretation Act 1965:
(i) any document relating to the Model Law that is issued
by, or that forms part of the record on the preparation of
the Model Law maintained by, the United Nations
Commission on International Trade Law and its working
group for the preparation of the Model Law;
(ii) the Explanatory Note to the UNCITRAL Model Law
on Electronic Transferable Records; and
(c) any question concerning matters governed by this Part

which are not expressly settled in this Part are to be settled

Article 3. Interpretation

1. This Law is derived from a model law of international origin.
In the interpretation of this Law, regard is to be had to the
international origin and to the need to promote uniformity in its
application.

2. Questions concerning matters governed by this Law which
are not expressly settled in it are to be settled in conformity with
the general principles on which this Law is based.
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in conformity with the general principles on which the
Model Law 1s based.

Adoption of Model Law
16B.—(1) This Part adopts the Model Law in its application
to an electronic transferable record in accordance with the
provisions of this Part.
(2) Unless otherwise provided, nothing in this Part affects the
application to an electronic transferable record of any rule of

law governing a transferable document or instrument.

Additional information in electronic transferable records

16C. Nothing in this Part precludes the inclusion of any
information in an electronic transferable record in addition to
any information contained in a transferable document or

instrument.

Article 6. Additional information in electronic transferable
records

Nothing in this Law precludes the inclusion of information in
an electronic transferable record in addition to that contained

1n a transferable document or instrument.

Requirement of consent

16D.—(1) Nothing in this Part requires a person to use an
electronic transferable record without the person’s consent.
(2) The consent of a person to use an electronic transferable

record may be inferred from the person’s conduct.

(3) Pursuant to subsection (1) —

(a) the parties who do not consent to the use of an electronic

transferable record mayv derogate from all the provisions of

Article 7. Legal recognition of an electronic transferable record
2. Nothing in this Law requires a person to use an electronic
transferable record without that person’s consent.

3. The consent of a person to use an electronic transferable

record may be inferred from the person’s conduct.

Article 4. Party autonomy and privity of contract
1. The parties may derogate from or vary by agreement the

following provisions of this Law: [...].
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this Part; but
(b) the parties may not derogate from only some but not all

the provisions of this Part.

2. Such an agreement does not affect the rights of any person
that is not a party to that agreement.

/

Article 5. Information requirements

Nothing in this Law affects the application of any rule of law
that may require a person to disclose its identity, place of
business or other information, or relieves a person from the
legal consequences of making inaccurate, incomplete or false

statements in that regard.

Legal recognition of electronic transferable record

16E. To avoid doubt, an electronic transferable record is not
to be denied legal effect, validity or enforceability solely on
the ground that it is in the form of an electronic record.

Article 7. Legal recognition of an electronic transferable record
1. An electronic transferable record shall not be denied legal
effect, validity or enforceability on the sole ground that it is in

electronic form.

Requirement for writing
16F. Section 7 applies to an electronic transferable record as
it applies to an electronic record within the meaning of
section 2(1).

Requirement for writing

7. Where a rule of law requires information to be written, in writing, to

be presented in writing or provides for certain consequences if it is not,

an electronic record satisfies that rule of law if the information
contained in the electronic record is accessible so as to be usable for

subsequent reference.

Article 8. Writing

Where the law requires that information should be in writing,
that requirement i1s met with respect to an electronic
transferable record if the information contained therein is

accessible so as to be usable for subsequent reference.
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Requirement for signature
16G. Where a rule of law requires a signature of a person, or

provides for certain consequences if a transferable document

or instrument is not signed, that requirement is met with

respect to an electronic transferable record if a reliable
method 1s used —

(a) to identify that person; and

(b) to indicate that person’s intention in respect of the

information contained in the electronic transferable record.

Article 9. Signature

Where the law requires or permits a signature of a person, that
requirement is met by an electronic transferable record if a
reliable method is used to identify that person and to indicate
that person’s intention in respect of the information contained

in the electronic transferable record.

Transferable documents or instruments
16H.—(1) Where a rule of law requires a transferable
document or instrument, that requirement is met by an
electronic record if —
(a) the electronic record contains the information that
would be required to be contained in the transferable
document or instrument; and
(b) a reliable method is used —

() to identify that electronic record as the authoritative

electronic record constituting the electronic transferable
record;

(i) to render that electronic record capable of being
subject to control from its creation until it ceases to have

any effect or validity; and

Article 10. Transferable documents or instruments
1. Where the law requires a transferable document or
instrument, that requirement is met by an electronic record if:
(a) The electronic record contains the information that would
be required to be contained in a transferable document or
instrument; and
(b) A reliable method is used:
(i) To identify that electronic record as the electronic
transferable record;
(i1 To render that electronic record capable of being
subject to control from its creation until it ceases to have
any effect or validity; and
(iii) To retain the integrity of that electronic record.

2. The criterion for assessing integrity shall be whether
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(iii) to retain the integrity of that electronic record.
(2) For the purposes of subsection (1)(b)(iii), the criterion for
assessing integrity is whether information contained in the
electronic record, including any authorised change that
arises from its creation until it ceases to have any effect or
validity, has remained complete and unaltered apart from
in the of

communication, storage or display.

any change that arises normal course

information contained in the electronic transferable record,
including any authorized change that arises from its creation
until it ceases to have any effect or validity, has remained
complete and unaltered apart from any change which arises in

the normal course of communication, storage and display.

Requirement for possession or transfer of possession
161.—(1) Where a rule of law requires the possession of a

transferable document or instrument, or provides for certain

consequences if a transferable document or instrument is not

possessed, that requirement is met with respect to an

electronic transferable record if a reliable method is used —
(a) to establish exclusive control of that electronic
transferable record by a person; and
(b) to identify that person as the person in control.

(2) Where a rule of law requires the transfer of possession of

a transferable document or instrument, or provides for

certain consequences if possession of a transferable document

or instrument is not transferred, that requirement is met

with respect to an electronic transferable record through the

transfer of control over the electronic transferable record to

Article 11. Control
1. Where the law requires or permits the possession of a
transferable document or instrument, that requirement is met
with respect to an electronic transferable record if a reliable
method is used:
(a) To establish exclusive control of that electronic
transferable record by a person; and
(b) To identify that person as the person in control.
2. Where the law requires or permits transfer of possession of a
transferable document or instrument, that requirement is met
with respect to an electronic transferable record through the

transfer of control over the electronic transferable record.
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another person in accordance with subsection (1).

Indication of time and place in electronic transferable record
16J. Where a rule of law requires the indication of time or
place with respect to a transferable document or instrument,

or provides for certain consequences if time or place is not

indicated with respect to a transferable document or

instrument, that requirement is met if a reliable method is
used to indicate that time or place with respect to an

electronic transferable record.

Article 13. Indication of time and place in electronic
transferable records

Where the law requires or permits the indication of time or place
with respect to a transferable document or instrument, that
requirement is met if a reliable method is used to indicate that

time or place with respect to an electronic transferable record.

2. (2) In this Act, “place of business”, in relation to a party,
means —
(a) any place where the party maintains a non-transitory
establishment to pursue an economic activity other than
the temporary provision of goods or services out of a specific
location; or
(b) if the party is a natural person and he or she does not
have a place of business, the person’s habitual residence.
(3) For the purposes of subsection (2) —
(a) if a party has indicated the party’s place of business, the
location indicated by the party is presumed to be the party’s
place of business unless another party proves that the
party making the indication does not have a place of

business at that location;
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(b) if a party has not indicated a place of business and has
more than one place of business, then the place of business
1s that which has the closest relationship to the relevant
contract, having regard to the circumstances known to or
contemplated by the parties at any time before or at the
conclusion of the contract;
(c) a location is not a place of business merely because that
location is —
(i) where equipment and technology supporting an
information system used by a party in connection with
the formation of a contract, or the creation or use of
electronic transferable records, are located; or
(i1)) where the information system may be accessed by
other parties; and
(d) the sole fact that a party makes use of a domain name,
an electronic mail address or other electronic address, or
other elements of an information system connected to a
specific country does not create a presumption that its

place of business is located in that country.

Article 14. Place of business
1. A location is not a place of business merely because that 1is:
(a) Where equipment and technology supporting an
information system used by a party in connection with
electronic transferable records are located; or
(b) Where the information system may be accessed by other
parties.
2. The sole fact that a party makes use of an electronic address
or other element of an information system connected to a
specific country does not create a presumption that its place of
business is located in that country.

Indorsement
16K. Where a rule of law requires the indorsement in any
form of a transferable document or instrument, or provides

for certain consequences if a transferable document or

Article 15. Endorsement
Where the law requires or permits the endorsement in any form
of a transferable document or instrument, that requirement is

met with respect to an electronic transferable record if the
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instrument is not indorsed, that requirement is met with

respect to an electronic transferable record if the information
required for the indorsement is included in the electronic
transferable record in compliance with the requirements for

writing and signature in sections 16F and 16G respectively.

information required for the endorsement is included in the
electronic transferable record and that information is compliant

with the requirements set forth in articles 8 and 9.

Amendment
16L. Where a rule of law requires the amendment of a

transferable document or instrument, or provides for certain

consequences if a transferable document or instrument is not

amended, that requirement is met with respect to an
electronic transferable record if a reliable method is used for
the amendment of any information in the electronic
transferable record so that the amended information is
1dentified as such.

Article 16. Amendment

Where the law requires or permits the amendment of a
transferable document or instrument, that requirement is met
with respect to an electronic transferable record if a reliable
method is used for amendment of information in the electronic
transferable record so that the amended information is

1identified as such.

Change of medium from transferable document or
instrument to electronic transferable record

16M.—(1) An electronic transferable record may replace a
transferable document or instrument if a reliable method for
the change of medium in accordance with this section is used.
(2) For the change of medium mentioned in subsection (1) to
take effect, the following requirements must be satisfied:

(a) all the information contained in the transferable

document or instrument must be accurately reproduced in

Article 17. Replacement of a transferable document or
instrument with an electronic transferable record

1. An electronic transferable record may replace a transferable
document or instrument if a reliable method for the change of
medium is used.

2. For the change of medium to take effect, a statement
indicating a change of medium shall be inserted in the
electronic transferable record.

3. Upon issuance of the electronic transferable record in
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the electronic transferable record that replaces the

transferable document or instrument;

(b) a statement indicating a change of medium must be
inserted in the electronic transferable record that replaces
the transferable document or instrument.
(3) Upon the issuance of the electronic transferable record in
accordance with subsections (1) and (2), the transferable
document or instrument —
(a) ceases to have any effect or validity; and
(b) must be made inoperative.
(4) A change of medium in accordance with subsections (1)
and (2) does not affect the rights and obligations of the
parties.

accordance with para- graphs 1 and 2, the transferable
document or instrument shall be made inoperative and ceases
to have any effect or validity.

4. A change of medium in accordance with paragraphs 1 and 2
shall not affect the rights and obligations of the parties.

Change of medium from electronic transferable record to
transferable document or instrument
16N.—(1) A transferable document or instrument may
replace an electronic transferable record if a reliable method
for the change of medium in accordance with this section is
used.
(2) For the change of medium mentioned in subsection (1) to
take effect, the following requirements must be satisfied:

(a) all the

transferable record must be accurately reproduced in the

information contained in the electronic

Article 17. Replacement of an electronic transferable record
with a transferable document or instrument

1. A transferable document or instrument may replace an
electronic transferable record if a reliable method for the change
of medium is used.

2. For the change of medium to take effect, a statement
indicating a change of medium shall be inserted in the
transferable document or instrument.

3. Upon issuance of the transferable document or instrument in

accordance with paragraphs 1 and 2, the electronic transferable
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transferable document or instrument that replaces the

electronic transferable record;

(b) a statement indicating a change of medium must be
inserted in the transferable document or instrument that
replaces the electronic transferable record.

(3) For the purposes of subsection (2)(a), the information in

the electronic transferable record that must be accurately

reproduced in the transferable document or instrument that

replaces the electronic transferable record does not include

any additional information that may be contained in an

electronic transferable record mentioned in section 16C.

(4) Upon the issuance of the transferable document or
instrument in accordance with subsections (1) and (2), the
electronic transferable record —

(a) ceases to have any effect or validity; and

(b) must be made inoperative.
(5) A change of medium in accordance with subsections (1)
and (2) does not affect the rights and obligations of the
parties.

record shall be made inoperative and ceases to have any effect
or validity.

4. A change of medium in accordance with paragraphs 1 and 2
shall not affect the rights and obligations of the parties.

General reliability standard
160.—(1) For the purposes of sections 16G, 16H, 161, 16J,
16L, 16M and 16N, the reliable method mentioned in each of

these provisions must be —

Article 12. General reliability standard

For the purposes of articles 9, 10, 11, 13, 16, 17 and 18, the
method referred to shall be:

(a) As reliable as appropriate for the fulfilment of the function
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(a) as reliable as appropriate for the fulfilment of the
function for which the method is being used, in the light
of all the relevant circumstances, which may include —
(i) any operational rules that are relevant to the
assessment of reliability;
(i1) the assurance of data integrity;
(iii) the ability to prevent unauthorised access to and use
of the system;
(iv) the security of hardware and software;
(v) the regularity and extent of audit by an independent
body;
(vi) the existence of a declaration by a supervisory body,
an accreditation body or a voluntary scheme, regarding
the reliability of the method; or
(vii) any applicable industry standard; or
(b) proven in fact to have fulfilled the function by itself or
together with any further evidence.

(2) In any proceedings involving an electronic transferable

record that is issued, transferred. controlled, presented and

stored by means of an accredited electronic transferable

records management system provided by a provider that is

registered, licensed, accredited or recognised in accordance

with regulations made under section 16Q, it is presumed,

for which the method is being used, in the light of all relevant
circumstances, which may include:
(i) Any operational rules relevant to the assessment of
reliability;
(i1) The assurance of data integrity;
(iii) The ability to prevent unauthorized access to and use
of the system;
(iv) The security of hardware and software;
(v) The regularity and extent of audit by an independent
body;
(vi) The existence of a declaration by a supervisory body, an
accreditation body or a voluntary scheme regarding the
reliability of the method;
(vil) Any applicable industry standard; or
(b) Proven in fact to have fulfilled the function by itself or
together with further evidence.

/
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unless evidence to the contrary is adduced, that the methods

used by the electronic transferable records management

system to fulfil the requirements under this Part in relation

to the electronic transferable record are as reliable as

appropriate.
(3) The presumption in subsection (2) applies only if the

electronic transferable record 1is issued, transferred,

controlled, presented and stored by means of the accredited

electronic transferable records management system provided

by the provider during the period in which the provider is

registered, licensed, accredited or recognised under this Part.

Non-discrimination of foreign electronic transferable records
16P.—(1) An electronic transferable record is not to be denied
legal effect, validity or enforceability solely on the ground
that it was issued or used outside Singapore.

(2) Nothing in this Part affects the application to an electronic
transferable record of any rule of private international law

governing a transferable document or instrument.

Article 19. Non-discrimination of foreign electronic transferable
records

1. An electronic transferable record shall not be denied legal
effect, validity or enforceability on the sole ground that it was
issued or used abroad.

2. Nothing in this Law affects the application to electronic
transferable records of rules of private international law

governing a transferable document or instrument.

Regulations
16Q.—(1) The Minister may make regulations for the
carrying out of this Part and, without limiting such general

power, may make regulations for the following purposes:

/
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(a) the registration, licensing or accreditation of providers
of an electronic transferable records management system;

(b) the accreditation of electronic transferable records
management systems that satisfy the requirements of
providing a reliable method under section 160 for the
fulfilment of the requirements in relation to an electronic
transferable record under this Part;

(c) to prescribe the accounts to be kept by a provider of an
electronic transferable records management system that is
registered, licensed or accredited under this Part;

(d) to provide for the appointment and remuneration of an
auditor for the audit of a provider of an electronic
transferable records management system that is
registered, licensed or accredited under this Part, and for
the costs of an audit carried out under the regulations;

(e) to provide for the use of any accreditation mark in
relation to the activities of a provider of an electronic
transferable records management system in relation to
such system, and for controls over the use of such
accreditation mark;

(f) to prescribe the duties and liabilities of a provider of an
electronic transferable records management system that is

registered, licensed or accredited under this Part in respect
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of its customers;

(g) to provide for the conduct of any inquiry into the conduct
of any provider of an electronic transferable records
management system and its authorised representatives
and the recovery of the costs and expenses involved in such
an inquiry;

(h) to prescribe the forms and fees applicable for the
purposes of this Part.

(2) Without limiting subsection (1), the Minister may make
regulations to provide for the cross-border recognition of a
provider of an electronic transferable records management
system that is incorporated, formed or established in a
country or territory outside Singapore (called in this
section a foreign provider) where the foreign provider —

(a) is registered, licensed or accredited under a particular
registration, licensing or accreditation scheme (as the case
may be) established outside Singapore; and

(b) carries on its business relating to the electronic
transferable records management system in accordance
with requirements that are at least equivalent or
comparable to the requirements applicable to a provider of
an electronic transferable records management system

that is or would be registered, licensed or accredited under
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this Part.
(3) Regulations made under this section may provide that a
contravention of a specified provision shall be an offence and
shall be punishable with a fine not exceeding $50,000 or with
imprisonment for a term not exceeding 12 months or with
both.

Controller may give directions for compliance

16R.—(1) The Controller may, by written notice, direct a
provider of an electronic transferable records management
system that is registered, licensed or accredited under this
Part, or any of its officers, employees or authorised
representatives, to take any measure or stop carrying on any
activity specified in the notice that is necessary to ensure
compliance with this Part.

(2) Any person who fails to comply with any direction
specified in a notice issued under subsection (1) shall be
guilty of an offence and shall be liable on conviction to a fine
not exceeding $50,000 or to imprisonment for a term not

exceeding 12 months or to both.

Power to investigate
16S.—(1) The Controller or an authorised officer may
investigate the activities of a provider of an electronic

transferable records management system that is registered,
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licensed or accredited under this Part, or any of its officers,
employees or authorised representatives, in relation to their
compliance with this Part.

(2) For the purposes of subsection (1), the Controller may
issue a written order to the provider or any of its officers,
employees or authorised representatives, to further an
investigation under this section or to secure compliance with
this Part, including an order to produce records, accounts,
data and documents kept by the provider, and to allow the
Controller or an authorised officer to examine and copy any
of them.
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AMiFE10 AXYX Law Commission/NNTYvyHy-avy)L
T—avE OBE

FT1 EHEEH (K&K Chapter 2)
1 BRFTiED TProperty (FRE#E)1 DFEFEIZOLVT (2. 4—2. 35)

Property Real Property

Things in Action
(BHELG L)

Personal Property

Things in Possession

(BRI I B )

O CHflyE (0BG v Allan, Your Response Ltd v Datateam Business Media
Ltd)
WM EH (Possessed) b (BRA/TRMEDOXG L IND) T-HIC
I%. Things in Possession(5H OXI5H)) ThHHXZXTHY . Things in
Possession THH 72D, YW G1KY) (Tangible) THDH I &N
VETHDH, 2L EFT —FX—A B LEIT. MR ERDERD,

2 ZYPR—XANDEFESZXEICDOLNT (2. 36—2. 43)

O HIHXEZBEL. BoleroXess DOCSKiE &1 LEICD
WT, Y FER ORI LD | YR NOEDITHE - TS| %2 L=
BIITEAR— 2D E 5 CEE A LIEHAICRD 5D HERIBIR & R4
OWHEMBREZ AT 2 Z L 280 DHMABDIFAET D03, BHEMS= X b
WHERT %, (2. 40)

O LFifEEAZFIH L2 Ga1ciE, REON—ZAOEFLEICL->TYEH
FDRRAGT DHERNL, RO L FEHEM TOHE RN/ Personal rights &
2%, T, MOBEGLED LA (Possession) (T & - THAET HHEF

VRIKE R (https://s3—eu—west—2. amazonaws. com/lawcom—prod—-storage—11jsxou24uy7q
/uploads/2021/04/Electronic—trade—documents—CP. pdf) KW~ U — (https://s3—-eu-
west—2. amazonaws. com/lawcom—prod—storage—11 jsxou24uy7q/uploads/2021/04/6. 7434_1.C
_Digital-assets—consultation—summary_web3. pdf) (2 DWW T, ZFILEINHR—LbX—V|Z
RNEINTND,

ek, ARV T, ZROMEEDOD, R LORICHEINEE T, dIhT 5 ARK
B DT K BT 5 & Rk LTV B,
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1 ERN O =F % LT H RPN TE 5 Proprietary rights Th D,
(2. 40)

O kR A 2RI U7l FE OVERIA IMELIFFE IC DWW T, & T b
NIZZ ENRRD T, BEIZHEam DS O H 5 OHE 5 SR IT AR E
PEEV, (2. 40)

O DX RBHR—ZDMEMAOH L LTiE, OF ks 2 iK%
DORFRESR EREDOLDE L TR ZE2HETDH, QsEEINT-HE
(ZIE, EERKI DN )N EEN EFEZANICAEL D (BT k D), O
mhZe A LTV DR AT, s A Z KGR L, IR ITGERIE N Cldze < s
ANDT=DIZ#EREMZE 5T D, Vo fflAands (2. 41),

3 BFXEICEIIEAMMUERICOLVT (2. 45—2. 53)

O LIai, Hoc Mgz 3T — B, FFEDE LERDN TV D &
I EMT, MBI LR — ORMEEE T HE - XEE VD L OIIHET
FINZARFRE T H o To, BIIEOIEDZE 2 713, £ D L 5 2R ThHIuX Y
L7z,

O LLiadb, Btz FrCoBdlamsls) kv, Zoko%k
FetE 2 BT 2B UEMERTE D L HIZ2>TEY | ENHEITHIIRRE
WCIBW DN TWARWE SR D,

T2 HAXEBICETSHERUEH (K&K Chapter 3)
1 Documentary Intangibles [TDLNT (3. 1—3. 16)

O —BWICHKITHEF OFER 720 HTH, R ZRE LWV,
Documentary Intangibles |Z/0%H &AL A EmiX., Em B IEPIHERN 2 £ ES
%, Documentary Intangibles |%. Document of Title & & FEXIL, —/E
DOHEFZBEZRETLH L LB, UEFEOEEIZLY | YEEBICEKE
SNT-EBEDOBITEHRT DN 2RI L2 L2 (AEFITA
) (3. 3—3. 8),

O Documentary Intangibles IX transferable Td#» %, transferable T&H
5 EE, FEHNBIETIVUL, YSEmICRE SN REOBITEZERT D
MRS & BB 52 & TH Y, transferable 72 FE (L, BIZDFIE
\Z& V. ” bearer document” &7 order document” D2 O0NHDH (3.
11),

O Documentary Intangibles 7% negotiable TH 5 &k, 21X, E=Z A
DREV Z T DR DOHRIEFEIZOWTERE Th o255 T, BEADA
LTCWEItOMHEF LD & K WHERZZ T 2 RS L2 & 205 »n
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(3. 14). negotiable 72 Document of Title &%, 488 X IX A MGFA
\ZB99 % Document of Title IZ[RB AL, #ITEI$ % Document of Title
TEFE I ICE 60 (3. 15),

O Documentary Intangibles THAHAZ ED AU v MILLTDOEEBY TH
5 (3. 16),

Documentary Intangibles |[ZFRIE S 3D Feis DIEAT it R T DHER] &
BT 5701213, FEEROSEL (WMWEIZSE, BE) TEY S, 2
Z%F L, FE SR B FEIESE T HhH AV, EHERENE X D Fhits
ikt L LD,

Documentary Intangibles |% Bailment (&if) OXfHRE 725 (Hlz X
HREWZRE),

Documentary Intangibles X, HUZERMNEEL TWIHYWZEDO LD T
»HDHEPDIND DT, negligence (2D HEREFE RO 5T,
M PEIZBE T 2 Wifs 7o MERE 2 RHL L+ 5 B EREFE K (property
torts of trespass and conversion) Z 93 A I EMNAFETH DT,
Documentary Intangibles % 57 (Possession) L CWAHFIZIL, FEW
RENBO BN D,

Documentary Intangibles |ZB89 A HEEREFEROBEEDOIMEL 72 5
iR I, WS L COMETIEZe < . HiZ% Documentary Intangibles 733
BT OWOMBIC LIV EESND,

Documentary Intangibles IZEE IN DRSO EITICE L TiL, /i
%8 9 #F1X. Documentary Intangibles DIRAHIZX L CEBESZEITL
RN BREFLUSNAOF IR L TEELZEITLIEELTH, #
BORBITE 72 B2,

2 BWEOFRRELDIEZXEICDOLNT (3. 17—3. 84)
O WEDOKRERLIBGLEFILTOLEY THY | ¥ EEXRCH
ERER, IS AR e SIE O iR,
2R T
KR T

He
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fefraE%: (Bill of Lading) *°
(iRl =R

g EORBREEE

B RBRAE

BT AESR

¥£3 EWEICEEI SEEREIR  (F{K Chapter 4)

1 AYyFILAL-L—)LX (4. 9—4. 28)

O RBIL, IFREROME FiEER e EOEEMICETA2EHETH D | IR
BRES (BEFERE) 1384, E b IN7cBENTOEREFHIZO
WL, BBFHEREEIE: (“electronic transport records” ) &9l
SEHLTWS,

O BrHERTLERICE L, MEAOEEEHD 5H (Possession) &HEHE
MR EZ ST 28E& E U THMA AL (exclusive control) &\ 9H
SPFHEINTEY (BT AH L —L X85 (b)), EEFREE T
B EFLER D FEAIT, BEDOERICB W T Y, JEMAI AL (exclusive
control) OMEEMMEDLIL TWAN (B Yy T ILHE A )L—L X152 118,
2 218), HEMAYSEE (exclusive control) HAEMIZIET 0D ERME
IZEDI TRV A ISP RIRER S AT MO RYE R RS b X
RLTDHZLEMELTVWD LA, VAT AEEHEICLD —ERED
AL, HEMAYSCED (exclusive control) ZHMET D H O TIL7R W & iF
bz kichbtEzDND (4. 21, 4. 22, HES 4),

O ‘YT )H L L=/ XL, FrFFA (Holder) (ZOWT, MK DEH X
FHOLGA L, FBERE FHEELRICD T CERHAELEV TV D
(BT IVE L —)L X151 01H) (4. 24),

O vy T/F L b—)LXE, HEABHPSIEICERE L. B 8T
ETTIVEED,. ZILHDEKIBHAM (contract particulars) (77L&

2 AXY AL R, MAREROERIT R, OFFICHARES (“Bill of Lading” ) &\

IHEA MABERINTEY, QEBEFMIMERICEEN TV DIERSTEEH I TR, @
SMBATS ., [TEPBEITSND &, ZOMDFERITZON I EKH ] LI TnD
ZEREDRBERT D LD EMAMGEREMFEATHND (3. 3 2), MW ERZRHT 5

ET, AFX) RETIEH, Ot m—, @the Carriage of Goods by Sea Act 1971

( “COGSA 1971”7 ). ®the Sale of Goods Act 1979 ( “SOGA” ). COGSA 1992. Z&M4 5
L EhB, B, A XU AL, Hague-Visby Rules Z#t#E L TV 5,

3 A FRMNHETS: (Straight bills of lading) I%. Document of Title TIXZARW A, &
EERDA—FT AL EETH D Bill of Lading ICEEN A LTS (3. 43), =
X, MLETR7 7r—FL0ENTHD (4. 36),
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L Jb—Lb X152 3H) ICHESNTWA XS ThiuE, EEICED X
INTEF SN TV DTN E SN TND (By T L b—L X
9%%) (4. 25, 4. 26),

O FEJERREE THEE RO PEMAI AL (exclusive control) ZH T 5
Flx, EERASGHEEZAT S & L, EELAHEOHRHEZED TS (1
T IVHE L« JL—)L X505, 51%%) (4. 27, 4. 28),

O vyF /L L—)L X%, BEE AL (exclusive control) &9
BESZEA L, B R E FHEEREMEH SN S EITBW T, £0
i (Holder) 23A 3 2R %4 | MR OEEEHOGH L /NT L L E
2B XA EFR T TWD, £, By TIAF A — LR, A
(Possession) 2 Z EIZFEWA U D HERISORE ICB T 2% 2 7 HIRIE
EHELpWNWZ &L LT, 5F (Possession) ORJEIZIE LI, HIER
FINCEAT 20Nl A L EMT 26D TH D, 1272, 2D X978,
PEMLAYSCAL (exclusive control) & WO BEEDY 9 F <HEBE L 2V GAIC
IHERE L e Wb Ehidh b (4. 2 8)

2 UNCITRAL MLETR (4. 29—4. 44)

O BMpET, N"—L—r YU HR—L, TTEETa—)~v—4 v |
BT HEN, MLETREREZHEMAT 56D THS (4. 30),

O ByTIEL =)L ALERRY  ETOETFHIBEERERLIR IR &
EINTWD, BEERPIZED X D i@ R E R0 EHES N TV
VWS, fi#ER (Explanatory Note) [ZIZEMABINTIFEIN TS, EFRHE
(RS, v ERPRCOHZSERRIIR R E R Flo b H A M
— MB/LIIR G E SN (ZHDAIZLaw Commissio
nWIEEREDOENTHD) (4. 36),

O MLETRIZEIT HETHIBEEATRETLEE & 1L, ORBR ATRE SCHE LA
BIZBWTHEDDLZ ENERINAHIHEFHRZZATEY , @XM (Control)
AREAR B D TH - T, @5eett (Integrity (EEENOIEMAS., IE Y472k
R SHEEIITFHWE NN L)) PHERFSILTWD Z & D 3 B4
TbolEZLNTHNS MLETR10%) (4. 40),

2D HQDEMRTONT, MEARDOFIHD 5F (Possession) &[A L
BB R-THEEE LT, EFEHOHMA AL (exclusive control)
FORERREME L O EEBRA LTS (MLETR1 15), X#d

(Control) DEFIIML E T RIZENILTWRWA, fiFn (Explanatory
Note) TlX. 54 (Possession) E[RIZEDOHETH D EiHINLTWS (4.
42),
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O  Fo, EENRISMEZ S5 72O, FHEEOH 5 FEEC JZZD&%’C“%
HLInTHEY, EﬁfiﬁMLETR12* s b0EELET
B DRI EB%L“C#UUT%“%)&%“TU 5o LT o T, 55 M
[ERIE=RUNDE S BRI S NS 2k ke D, ZOHE] iﬁLﬁFr‘
LT 5720 _aJﬁémﬁ; M I TS (ML ET R O
(Explanatory Note) paral 36) (4. 44),

3 ZLEE (4. 45—4. 78, 4. 85—4. 99)

FH= iR SR
MLET| v AR—n + Electronic Transactions  (Amendment)  Act
R 53K 202 12L& VY%E (Electronic Transactions
Act (Chapter 8 8) ZEETHHD) [ET
A2021])

« FEARFIIZML E T R O J5 3% HEHL,

C RTRERRIT R E LTWD DD, FEIEDS R AIEE
RAATIRARER bXIGR & T 208 5 DRI
Thb (4. 55),

s —EOFISMNEIH D L OO, BIBER AT RERLE &
Bl ReEH & OB ORI G RICHB (ET
A2021%F16M (2) (a) . 16N (2)
(a) )

- BHEMEOEM AT L O Th D &3 2 RGEH E
A (ETA2021 #160) 4

cHEFHELT, YUAR—ATIE, WbwEF
TNT 7 AT A (SRR S “EIZE S E
BZTD) FEZT, INENIET 52008
fivi, BHIEAHE COXISNBIED R & 72 > T
W5 (4. 60) 5,

P ZOXIRHEERAT S Z icx LT, ML E T R OEMO R FbE 2 6803 2 il B
THDEFT2EANRH D —FHT, 2AMOEREREF/NMECARLRVEL LD
ERS, VAT LAOPFITEHIC XV EMEE D LDt H 5 (4. 59),

S U=V TIIBIFORE DR, Trade Trust 2 D7 a0y 7/ Fo— Il L AETFE
GLEDORLY &Y OHFHFNTFHET D, £72 United Nations Centre for Trade Facilita
tion and Electronic Business ( “UN/CEFACT” ) & & 1T Transfer of MLETR-compliant
titles 7m ¥ =7 FHELTND (4. 61, 4. 62, 7. 52),
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DIV

IR

S

MLET
R

N— L —

c 20194 FEIZMLETRAFRDONIERITH
ASHEMEOTMAICBEI L T, RREHE (BSDEDIZ

EWEREITOKRENEIETS) 284 (4. 6
4)

MLET
R

TTEE e —
)= =72y b

2 0 2 1 # I Electronic Transactions
Regulations 2 0 2 1 23kAE

*MLETRZHHLUNCI TRALDOET MWEE

WS OMELHTENE (4. 67)

MmE (ML
ETR &

35 5)

Ok =R PR i

KE

- UNIFORM COMMERCIAL CODE (#i—rpsigi%

) ICHENEIN TV D,

- EAEIRET S 5D & LT Control OREEDEH

LY ANQAYS

« Electronic Document of title @ Holder %,

Delivery (517 L . control Z{LEICBHnT 5 Z &)
D #H T Y% Electronic Document of title & OV4 5%
Electronic Document of title (R E I LT\ 5%
BOFHELEETE 5, T74bbH, MLETR®
KX 91z, Control (2, FHEELLTHOLHA

(Possession) & HERERIRIEMEZ 2 5 LD &
fF1F Ti%72 <, Electronic Document of title ®
Control #H L CTWiuXZ?® Holder 725 &5
M THA (Possession) L EOZFA 5 2 T\ 5,

6

MO ESR T, Control DN L L THIE ST

W5, AEHEPE DB RO S AT L OFARAIR
M, AT LAOEBFHO IO OEE « A
Fhe. AT LOFMLFTITET 2 ARE D
M7 &, xR FHEEREZE L THISN D
B, BT ==L LT—EDOEMZED T
5 (§7—106 (b)) (4. 77—4. 78),

A H

RA>

« 20 1 3FITE IR RES M OV 1 HiE R

6 ZhiTxL. LaW Commi s s i onEERTIE. BEFESHLEDOITREA

(mmﬂ)&ﬁét

21X A (Possession) 7217 Ty 3., £oMOMEADERT

ﬁm%m&%@(%éﬁf)%Eﬁ#é:&&bfw5(4.76%
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DIV

IR

S

FHOLDOLFEZEDOLDE L TR AV IELRLT
50

- A AR RERIC BT D AN A TICEE ST

WBHR, BEDHIE STV,
NAVENE EEGOH- S 7 74 T ATHEA S
nNHZ EF o T, RICHIES TS ERIT
[REMTHD (4. 88)

M

A=A 7 IVT

« BANZIBWTIED D gk SCEIC T 51T

BWT, B bR Na v ¥ a—Z LS L
EXEICONT, EmIC K HE Bk ScE L Rk
’ﬁ%éhé%@ﬂiﬁ%éﬁ ZDEMEILE
B OYFEEHOEEICZRLNTND (4.
89—4. 90) ,

mE (h)
F)

AT 2 —F

T,

AEJETRE QAR T D L D #
HIR B 5, BREHIRIZEWT, GEEVRETH S
eIZid, H—ER OS2 AT 2 0EN D D
EINTVWD, (4. 91—4. 92)

.Zﬁﬂhﬂ
PR

st [£]

-%E@ﬁ%(2001E&E)&@k%ﬁé(2o

0 84) DHEIZHKSE, EFEHORRELEZ T2
Korea Trade Network ( “KTNET” ) &b
MRFREZR N EE TAIZ LY b T 5,

s AP ILTIE AR W,

(4. 93—4. 94)

E % iR i
R (T
e/ NEITF)

[

- EFE (PEARST) ICX

VEFEEFE AT
2 (Electronic Commercial Draft System) D72
AERERE N E S STV D,

« BRI SLTIZ 7R,

(4. 95)

[E R
BB (78
- R0 % 1E
)

H A

- 200 7THEDE
- B EMEEERE IR ECTHE O L ) ICEFIC &

RLERIEAETR

DIEHEIN TS DT TIEARWY, EFICELVE

ESND,

< BARRYHSL TIZZR W,

(4. 95—4. 99)
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4 EEBRAOMMT (4. 79—4. 84, 6. 134)

O ICC (EHPRpa24237T International Chamber of Commerce) DL 9 7
FIEBIGRFE D ARk 2 EERR 72 1A OW T, MLE TR
REXFFLTWLHZEnH, MLETRAGRNIZTERT D,

O HEE#EmZorLIZRE, Law Commi s s i o nEERT
UTDORIEZETZT D THLINENRDDLEZEZTND (4. 79),

E BRI 223080 - B 5 S EERA D DR OEE T2V TIThiLd & O
ThorZexEiEZx DL EFEHCELZRET HERIT. ENOHDHE
R HERTHEBENDHI LD LT RETH D,

B o STk YEOEDS, RRRICh =D A TH Vi) B 7= 01T,
KrEOHZRRE LD THh - Tk b9, Filipichsz e
72N nsORar v A THL, ZOXHRT Ia—F
LD KD HNEHSEE ST, L0 REE L0 R
MAREIZ 72 D & B X T D,

XHL (Control) : EE-HE 5 XEE X (Control) 325 LW oHE&IC

0. FEOHIEKROE S CELHAT 52 L EREIFLLZ S
DThHDLEEBETDHFENA 7T REORT = — /L XIEOWIEIZE
WCTITFREEZ LN D,

O Law CommissiontFEEILZ UNCITRALZERHA
T25b0D, LLTOH#EZEMT 5,

UNC I TRALXUCCIX 54 (Possession) (31K (tangible)
WZDOHBBOOBNDEDALR U AZEHEH L, Xk (Control) XILPEAY
XFd (Exclusive Control) |Z & VIBEMIRIEMZFRDH EWVNH T 71
—F AT AN, Law Commis s ionEERLTIE, —F
DEN w72 T EFEHFEFRIZ, 5A (Possession) #7885 Z &1T X
V. & (Possession) BEEmZHLESED (4. 82, 6. 134),

E SRR R IR (ERD) o, FRRET AT & (P AR —A) 1%
BEHLZW™ (6. 134),

UNCITRALIX, ME (Property) X°5F (Possession) O#E&
DRI HEI DRI T D BN S HEAENENINLTWD D, i
SOMEDETCERATHIOITTlER, A V7TV FEQRY =—)b
AIFNCBNVTHERLEOREITH (4. 8 3),

ZhL (Control) XIZHEMAI AL (Exclusive Control) I% & 72 H4%
RTHHZHEDP D OLT, TONENAHETHD 2D, TOERLH
75 (4. 84),

FIEEOH LT AT a—ONIBICLERZALSEL L2 E
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XT+5HLDTHD (6. 134)

$a4 BFESZIXEDLHE (Possessing)  (&{k Chapter 5)
1 &% (Possession) IOV T (5. 3—5. 11)
O AFEOERE (ARYMEIIIMEORNWESR) Th L2, Hl
(Manchester Ship Canal Co Ltd v Vauxhall Motors Ltd) 23\ T
A (Possession) OFEAEIZILLTFO L HIIZED HIL TV D,

BELLTOSHE
(factual Possession/
5 & (Possession) physical custody and control)
DEH
HSEDER

(intention to possess/
intention to exercise such
custody and control)

2 FHHEPLSNDEE (Possession) (5. 12—5. 46)
O YpNEZSH+oL" UToZ enasahd,

(D Possession NED L IR HDNDITDONTIL, TOXNEMIT L - TH
2%, LENST, BFLEZOWTH, BETHRBRETHILZ L E2H
B L7=h5A (Possession) DTEV FRH V155,

@ WMELAZZE (Control) TEXAZ &1L, 5 (Possession) DOH|Wriz
BWTC, YEMEZYHENICREE L QDAL IV LEETH S, LIz
Mo T, BILEICONTYH, XAl (Control) TXHZ &, fiZFDOX
BLZBEfRT D5 Z CICEEHTHOMEND D,

" The Tubantia. Douglas Valley Finance Co Ltd v S Hughes (Hirers) Ltd, Parker v
British Airways Board
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3 Law CommissionBEEREDNDRFIVR (5. 47—5. 1

10)

O VUkbkzFEz s e, UTOBEMANTZT 8 3CEL, Possess A[HETH
LHEZBZON, EEhitel LT, Law Commi s s i ontliEik
FTIE, UTOREZ LTS,

O AR & BIERRITHE 2 SN L TFEE L TV D (BROMEF] T
720,
= (KK, BYrUETETCIOEMEEHEZTZELRDD) La
w Commission@EERIIBWTIL, ErESE
DEFHEIC, BRI KIR &0 5 3GEEFIZ L CTIRE
@  HEA B ORI FRETH 5,
= X#d (Control) IZ2WT, Law Commis s iontiE
ERTHIERZELS L EL?, aEre—ICBIT A2 EARDOE
@ Physical custody and control DifmmlZIF 5 “access” and
“use” OWMEZAESR L DD, UHLELZHAL, o, Bl - 0L
NCEDLZLEZBRTHHLOLELTCND, £, BETEIGLEOE
FL LT, VAT A E, —FRZ—AOFE TR THRITHET 5
AT 1207 NV—7) ORIV ar be—RnFansd v
AT AL VBREF SN2 T TR DN L2 RDTND Y,
@ FEEIZLVERIIBIET D,
= Law Commi s s iontEEZIIBWTIX, B CE
ZREIE LT aT, Uk, BB NI S5 E 30T 5 3 & 2k
I tE, BTEHLELLTEDDIEZOOERFEO—DL LT
%o EFR@oO B L EET MmN B 503, 5% OHATHR R
KT, MSLOBH LT 5, 2B, BELERE LT 2 &XRER
[

O BFHEIHCEICK T D EHA (Possession) ST L TOEKREHT S (5.
112—5. 120)

O EFESH XLEA»HXE (Control) +5FIF. YZEwE2»HEA
(Possession) 95,
@ A (Possession) 1X, B ADNEFHEG LEOIE (Control) %

8 Physical custody and control & [F%DEFE T Control &, Possession & XRII&h
ToIERIMERI L LT Control OEFE ZOOBRNH DM, Z Z TIXATHEDEFHETO Cont
rol #EE 95 (5. 73—5. 89),

O BOAIRE e 8T, I AR— X —% 2D LIZBEE S L9 AT O N T
ED XD TR #FaHlrT 200n%, REMESRVES(5. 1238),
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BfG L72RE R C, B NITBEET 2,

O HAOEEOEMHEIZOWTII, ERTOB X HIZERZINZ D E N7
WOT, G%batre— O RICENRD, (5. 121—-5. 1
28)

¥£5 BFESIXEOMEA (X Chapter 6)
BEFESXBOHRTRUKERICOWVT (6. 4—6. 61)
AR Law Commis s ion®x%ths
Integrity (524x1%) - REBI O HLE X E 720,
(6. 4—6. 12) C RREARDOE S LETHRBROMENECHEL DO TH
Do

Reliability ({E#EME)
(6. 14—6. 27)

KRR EITED eV, BRI T O LB,

O Z=bZbH, FEENED LNDNEE, FEE]EE
72 FRICHS LB SN2 DO Th 5.

Q@ BEMEEDDZ LITED AT 2Rl i
N L TWD e W EANIC AR 2 b 72 5T,

@ EFEBLHEIBNTYH, BEMEOEMEZFRIT TV
[N

@ BEEDDHZ LTI T, S BITEEMEDE W
MOBIGERHETE D0 b LW, HifficBd 5%
KA TR K ONBRE ZE L o0 B (2 3 Y [EIBRA I fife S
SO0 BRIZEHEZED RS THID LI 72
AUy MIEBLTHE,

Information (IF#R)

TS LD BN & LT, G 2 HUMERO 75 S0

(6. 29—6. 32) ICEFENDIREFREGATVDZ EERDTND,
Writing (Emtk) < 2B/ NO)FIZBT D igam D 7o O WE >

(6. 34—6. 42)

Signed (%4) AEXGETHXFHIN TN BELNLEL INDIHO
(6. 44—6. 48) ThoHN, BFOES - fFRICEKSE ETEL AW

ThHDHDOT, BROBEEILE D2V,

Appearance (5/R)
(6. 50—6. 52)

CEFEG CEORBEN Y LEICEEINDIEREE =
FICERTAZENTELZ LIIMETH AN, Rl
FREILE DR,

Indorsement (GE3)
(6. 54—6. 59)

CETHEG CEICOWTHMREA L [FARICEET L Z &N
TELZHEDET S,
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%u
iy

Law Commis s ion®D*x

c BEPAE LR < Ap 572, BENCRLHET ~E Z &2

%j‘é%‘gfifcﬁb\o

*MLETRE15KICHYT DD & HRAE,

(6.

61)

Sets (HEEFEIT)

SHROE G SCEOE O &9 ITHEBRRET 2T o0 EN D

NIE. VAT AMCBWTENA AR T AR S
ZRD 50T, EHEEOBHE LT 5 BEEIAR,

2 BFEIXEDEE (Transfer) [ZDWVT (6. 63—6. 79)

R

()}

Law Commis s ion®Ox%fx

(6.

64—6.

Delivery (5[{# L)

6 8)

* BRI DB IZE D720,
< AR BRI BME B BARPY 72 FRIZSE U THEr LT &

%‘250

F )
(6.

69—6.

Time of Transfer (FEJE

70)

T Ty M7 A=A Ko TEMBRRD EEZOND,

(6.

71)

Rejecting documents

(2 HUE)

* FERI OB IZE D720,

SEGTFS OFEOHEZE (indorsement) OIEHIZ OV TIE,
H3E (indorsement) ([ZHTAHEEZOE AT
XL VWO TREROFEYTITIARETH S,

BT RS L EOAIEE S5 U EER T, KR < Y

WENBIRT L 2R A0, b —Fy T L—%
—D X ) AEEANLTZNEWVWIFEH LN, i
X, 77 v b7 A —LORFHIRETH 5,

Amendment and

U HEENLEDOEELZT HZLRTELLAEREIERZ L

curing of errors 72568 DIFHE I OWTIL, MEBHA D SCEDOLE & FIFRIC
(B K RRDETIE) BEZDHZENTED0G, FlOBEILED R,
(6. 72—6. 74) | - oBHEAESENOEEICIE, EIEITEINAICNEE S = 2
LNDON, WTHICELEFLFELEDLIIEIETD
IT T > T 4 — LORE,
Z DA HRENRDOLEICHONWTT HZ ENTELITAIL, E1THE
(6. 77—6. 79) GLEICOWT AR E T2 FOREELRT D,
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3 HRHEORE (6.

81—6. 101)

A Law Commission®D%is
Bailment (%F3E) - FEEIT A (Possession) (X WAL B0, BFE5
(6. 84—6. 86) CEIZHA (Possession) b5 Z LIV, MK

DEGELRFON 2L SEDH T LD AHE

Security interests (FH£#

HE)
(6. 87—6.101)

- EHE. JCHURRHESE,

H G CEIIEA BT LV RRONR LT H L NT

%%, 56 (Possession) BMELINLHHLDEEHT
RNVEDNRD D,

i (Possession) ZXE LT 5%
DIZHONTH, BFHESCEICESA (Possession) %72
D5 L&Y MBADE G CE ERFEOM &4 T
S5 LR,

4 T (6. 11

1—6.

127)

ih

NN

Law Commis s ion®O%fx

Surrender and
accomplishment (5] J&
L BIT58T)
(6. 111—6.
3)

11

< A2 BV T [Surrender)

- bRtz [Z2of) OBREIZL > THIGARETHY . £

AVLL DRI DOBUE 2 BN RN,
laccomplished] & d =&
Z T H T O L FEROBEREE £ O L D ITEBLT 5,
HTT7y b7 A —LOEMIELVELLMETH D, 72
B, EBFESCECBNTYH, BITRETRICaE—%25K
T EEFMEVWEBE X BND,

Change of medium (ft
=)

- BlEZ RIS D,
C LEOBARZEE S HHERIT, WE B2 oEE HAT

(6. 115—6. 12 HREEIZH D, FITERV AT LEHEF L, B IR
7) HEOELL U TAEOET2BODLTHA I b,
EEIISURITHIER SR VWE ETEEICHET S Z
Sl LRy,
5 EEFAEBE (6. 129—6. 150)

O A7 Ty FEORY ==L XIETIE, M LR OB 22 A PSS
WL MR AE TR DN AT S AVTZ D EEDY . MR RES: DFREE DN JII2 >
WTEREIERFIZ I T D AER OFTfE-IE N EH S b, £, HHEHRH T
AR ICRE SN ORI EORBICHT L EREZEET 52 L HTE
DD, TSP D BT GEROFTERIENEH SN D558 H V155,
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O EFAMMRES (B THE5GE) OFFEHIC DWW TIEE L WRET, #
IR A% S ZORIZHONT, BRI EZRIZS U THET L TS Th A
IEEZTND,

O  BFRIFEAEEE TR S D E O YERLE THRIT S N T- B A5
. B RINAREAZ RO HIESORWET E S b5 2338 LR
FESN,. Law Commi s s i onEERIZBWTIE., B2AR0T
AR ARDITRERICE SR ONHZ L E L TWVWDHD T, ZDHIEI
L0 FEE LIIRERETH D L HfFE LD,

6 T (6. 152—6. 179)

O Law Commi s s ionEERIT. E1FESCENRFEDE
BREEME A= 2 L 2R e T L O TRV, BEEITHOEREH
OREIZAT TOJER) (Digital Container Shipping Association (T
EDHD) IZHONWTIE, ENOENEFESLEDE MITET 5D THIUL,
XFTH (6. 152—6. 153),

O Law Commi s s iontEERIT, EENKSL LEZICER
NIFFITSINTEFELLECORBEHINDGZ L EEELTEBY ., K
NEAMZHAT SNICEFE G CEICHEL 5220, LIch - T, EREO
ITHNC AT SN R R —ADEFE G CEOBE Y FFT N, Yk
R—Z2DEAE 5 LEIZOWT, IEFEOE{ T . Documentary Intangible
IZEE T 02RO HMLEIT R, BN —ZAOETH G LEROHK
WZOWTIL, IEREORIATZ L., B 21 TBHRD 72 12 e DA %2 R
TOMENIRNZ LR ENS BIETHZ 8125 (6. 1567—6. 1
6 7),

O EHEORATANI AT S NTCREAR OB S CEL . WEERDOERDZE
HIZEAT 2R EDHMHAIC L VETFES LEELTLHZ LIFTERN (6. 1
63—6. 165),

O  MFE2 Documentary Intangible & A2 L AZENXL TWRho72X
ENRKREORNEIT I - T Documentary Intangible 725 Z & 1d72 (6.
173—6. 175),

O EATFROEHEICET AR OV TR, Batox&s4E LTn5 (6.
176—6. 179),

F6 WIEICEETHEE (K{kChapter 7)
O BFHEHICEEZRBDAHNEZITHIZEDOAY v MILLTO LB TH S,
(7. 1—7. 83)
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LR =2 2~ DI
RKEOEIGEDNERIL, B CEOUBIZLESTERNR DD,

Fiot e 057 11 D3R4

SCERIAMME LI D Z & T, B & 20 | #ibhi7e s B
TR ANEMENDLTD, AMOBIRIAR TR E 2D,

X2 T =K Ra T o747 ADN E

B SCEITE I LB ATREME S m N T2 OB B & BB FTREME A3 1) B
T 5, o, NABMRI AL OV RAET I RAEELELHD S EL 2 2N
T 5,

BREERICOAY v b

RO HENEY ., RN ENRDZETREGITOAY v &L
%o Bl ZITHRDOE G SCEO FAEEIC L DB OENIC X > TRAET S
EROAMERENLOPEFE e &2 KIBIZHD SE5 2 &N TX S,
FNEERHRIZE S TDAY v K

a X M E . CEALHT 5272t 20802 L0 | U IMEESR
KIZH AU > FBFAET D,

fth )5 CHEERIZ2a A MZiE, LFTOHLORH 5,

Bir= A b

WEBOHBERL., BEFEH LEOZOOHF LT 0 2 2% - R
HMBEMENGE L HBIT2 AR,

Hfey - Gy 2 7,

7T N7 — AOFAEERAMESCESCE I LR T MER S
TV B ORA RIS X 2 HA - iy 27,

BREEa A K

NHABET T v N7 4 —ADOT R VX —34EIC X D IR bRFEPEH
BREOREI AL,
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EX ER

1 " trade document (EZ3C&#) ". "electronic trade document (EFHE
5X&E) "RU"control (XE) " DEH
(1) ARFEF, AESTHEHEINDHEZERT D,
(2) HLOIXEBUTOLOTHLGE. U XFET HH3GE) Th o,
(a) HBREFIE
(b)  HIHFH
(c) firdEs: (Bill of Lading)
(d)  furlEferdE
(e) B L{RBRGEE
(f) BRI
(g) AfRES
(3) B+ HE 5 E (electronic trade document) | &1, LA N4
7T E S E (trade document) Z VN9,
(a) H®ErEATHDHZ L
(b) MBURIC L D RI%EDOE S CE (trade document) IZEFENDH T &
MERENDEREZTATNDZ L
(c) UFPHEEENIZVAT LI TRESR TS Z &,
(1)  —BEZ— AL LN Y CEE AL (Control) 562 &
MR b
(i) YUELERHLIENORIOFICEEI L%, BENTITN
PIRE, SCEZE B (Control) L7RWZ &,
(4) BHHENUTOIENARETHIELA, UZENLEL [
(Control) ] LTWAHEWI,
(a)  HECEZEZFH (use) 752 &, KW
(b)  YRESUEEREE LT OMDIFETUY T D2 &

2 BFESXE (electronic trade document) M 5H (Possession) &

(1) EFEHLE (electronic trade document) % Zfl (Control) L T
WABHHE EIX, HilE¥E (statutory provision) DOHLE XIXHIFIE (rule
of law) OHMIDT=D, B TFHESHLFE (electronic trade document)

% 5% (Possession) L TWAHEZIET,

(2) ZhWwzlZ, ZRHLDOHMDZD,

(a) EFEHLE (electronic trade document) @ 54 (Possession)
X, B ANETFES LE (electronic trade document) D 3Zf
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(Control) %M/ LIRR T, HLE N LEZ NIRRT 5,

(b) B FHEG CE (electronic trade document) (ZBHE L it~
MR D[RS DE G L FE (trade document) DEFITFHYT L HD
XA D SCGE L ORRROEENT T LR L REFEORE ., &
B EELEOBRTAHET 5,

(c¢) EBEFHEGH CE (electronic trade document) ZBHL Tt b %
DLDIT2 T, MR D[R D 5 LFE (trade document) (ZBIL T
TONED DY T 56D, BEFHEHLFE (electronic trade
document) & OBURTHIREDOIEREZHT 5,

(3)  ARRIZBWT MHliETE (statutory provision) | &id, EHHI LV A
L <IFZUTHEAS EHlE S 7 HUE XU Senedd Cymru (7 = —/L X5k
) OEFREE L IXFNICESESHIE S NT-HEZEER L, YHEN
WO IR SN IUTIHIE S e d & il 720,

3 HEZXE (trade document) DKXEs
(1) MBENETFHETHL ZLEBRPRSNTODLIHAITRY AR OE
2y 3L (trade document) (%, B & 5 3 (electronic trade document)
ICEEHX 52 N TE,ETHECE (electronic trade document)
TR DB T, CE (trade document) IZEET 52 LN TE S,
(2) ARRFCHESSXENMMBINTGE, UTOEBY L35,
(a) JTOEFINERD
(b) JTOXEICET 2T NTOHEANROESE L. RBEINZGEICHE
LTCvhhafi+ 5,

4 IMIFEOEFHEE

1 88 2FEAKXFIVIEFHSIB (2) H (B8 9 AHMWMM INDHIAES) D
RKEIZ T2 0 2 1 EBEFELSCEEORBNDTLDDEFEGLETHD
FIEXINF (FRESE 1 &£ | LOXEEBINT %,

5 HEZ5XE (trade document) DEHRZEEBIET SR

(1) EBEEEIX. 1TBT(EE (statutory instrument) (23 < T
IV, H15 (2) OXEY X FOHEHZEM, HIBR, EETHZ LR
T&E D,

(2)  ARFICESHFE, REE L IFIthoE T Senedd Cymru (7 =
— IV RER) WA L IFHE Z L OIS RICSOET A 2 L &
e, HRERY., FERA, BPER SUIRE R BEEZRITH LN TE 5,
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(3) REOHBFZEGLITHRMEILIE (statutory instrument) (%, EZED
BB OB L o TIRE &S, AR INTZHAERE MER T 20,

6 EMA%EE. TR RUEETR

(1) ZOEEX A 770 P AR = — A XICORHEHA 5,

(2)  ZOEEE, ZOEERARSNTZENLEA L T2 » ARICHIT
T %,

(3)  H25IEL, ZOEEIMAIT A5 B LANZFEIT S 7= 30w
ST, DX D RLFEITH I RITHESTAFETE R,

(4)  AyElL. TElectronic Trade Documents Act 20 2 1] &3/HT
HTENTEXD,
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AFE1 1 BFHRFEREHICETINEESR : 7AYD

1. ZAUAITETHEFHERIEEOENGEED T

O 7 AV IE, MOMAGRES THFEITON TV DOEIEL , BRI
BEZATRETELZL2ROLIERELHIEL TNDENZ 28D
EOOE>TH D,

O BIMRTRESR7e & OB FHIMERGEEDOERNA M, 20, $dT eI seM:IZ B
T4 EBERIERILE, 7 AV BHE—-pgEEl (UCC) ' OER & BhEHLE
IZROBND,

O UCC 28T 5 THEJRFEE (document of title)] . [Fi&k(record)|. B4 T 5
(Sign) |, TAFFA (holder) | DEFRBUEIL. EAIMIESRD, HROMATIE
IR0 ZE DM OMEFREE & [F CIERVHIAL & BUT RIREME 2 Ff D 2 & A 1EMIC
WOTNDZ EERLTND,

< & 1-201 55 (b) (16)

[HEJRGEE (document of title) ) & 1%, ()T E 72 ITRNE O OWRICK
WT, ZORskE 5B LT\ 5 F 7213 EL LTV % F(person in control of
the record)?’, HXridk E /2 XYL iidk G & T o a B L, Xl
L. BREFL. 2o, T MR Z b o2 & 2mYUNCREHT2 b0 L LT
W bitsk, BLO()ZHFEICL > TRITSND D, ZHEI1T5 TTHR
ITSND DT, XFENHAT 2R EG LT 5, dnl Wi £
IR S NS ORBFRE CTh D xtg &3 5 B OFEk. &
Wt %, ZOMGE. EWiEk(bill of lading), JEXEFFE, HEIBIE, A JHGE
Fd L O g | ERXEE G e, B AUMETEE® (an electronic document of
title)iX. FEA- RO TUZRE SN BB D 72 D ddkiZ L - GEF S
HHERDREEZ BT 5, ARMHERGEEIX, BREARO Bl S i-iE
WD 72 DBk Ko TREH SN A MR OREE 2 BT 5,

< 5 1-201 S5(b)(31)

[E0d%k(record) ] & 1%, AIABHAD FICEER SN EREITEB L LL
A DBERD IR S, B TE 2B RER Gl 2 Bk
%)o

1 UCC #NHIKIZ., BN ZFOFREED HIERTT NICTERWA, UCC 135 DM
T, BHTOEEEZMzZbN-So6, MiEE LTEIRENTEY . FEOICT AU IOREEET
HDHEWZ D,
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< 5 7-102 5:(a)(11)(B)

[B43%(Sign)) &3, iz EXR L0l T 5, AT 28E
DEREZH ST, ...(B) ETHRE. YU RN, £ n R EFEKIC
T4, £-EFEESTLZ L, 2EKT S,

< 55 1-201 5:(b)(21)(C)
[RFF A(holder)) &1, ... (C) MBI D E -HIMEIRGEE O X EikHEL & OF
(the person in control of a negotiable electric document of title),

2. TXE4E (control) ] DW=

O UCC TlE, HEFGEEDORFADERICE FHEFRGEEDO XML BT 4
EEHDH T ET, HFGEENE TR 5D EERHDTND,

O BFHIMEFAEED [ZEHME (control) | ORE&AIL, MOMEIFFED A I8
L2260 THY, BETHMEFGEEOXEMEL L OHETH LN E D IE,
55 7-106 SRl K > THE SN TWD, 5 7-106 kid, EBFAUMEIRFEE O
FlOBERZFEAT 572 0CRA SNV AT AN EEE 2T b0 T
HDOGEICOBLEMENHEL S ND ELTEY, FEMEIC> VW ToE—7
IN=R— L L C—EDOBEENHTE SN TV D,

> B 7-106 5 (FEFHIMEIRGEE D SCALHE)
(@) & LEFHIMEFGEEOHEMOBIRZGEH T 572 DICHEH SN AT
LN, BAAPIMERGEEN BTSN, FLEEBEINTZHT T 2EH
(reliably) T& 2 FEEIZAEAT 2 L DR HIE, TOHFITETHIMHFIEEDOX
kERZ - TV D,
(b) AT D & 972 BT K o THERERDAIRE S, BRE S, o, GEEX
NDGEITIE, VAT AT@) %7 L TR Y . NTEFIIMERGEE O AL
MxboTWbHERRIND,
(D)ZDFEEDOH —DIER 725 L (a single authoritative copy)3 & VD . £l
DME—IELL D DT, FBIFTHE T, 22, @) . (B)F. BILNE)FIZH!
BOZLENEDONLGEEERE, BETERU
QERDELD, XML TETHIHOZ, (A) TOREENFEITI N
TS ; £, B) b LEOMEERBIE SN L2ZDIERXDE L
MR L TWDIGEITIE, £ OREED & & HAT IR S VA F 5 2580
LTWa,
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() EXDF L, XM Z FRET H2E ELITZOREEM N mES
L. o, MEFFSh TV 5,

(4) EXOG L O S NGB N BINETITERT 55 LEITE
EN, XEHEEZ TETIEORIBEIC L > ToRR LGS,

G) EXDELOELBIPEDOELOE LN, EXOFELTRWEL
ThHLHI EERGITHTE D, £ LT,

(6) ERXDE LOEEIL, BENRH T, FIETHETH I, B
GBI TE 5,

3. EFHIEREEDT A
O B\ MWRESREDO L 5 8 FIOMERGEED &0 L5 12t S5 IzHon
TiE, 8 7-501 kb K> THESNTWD, F72, 15[ L(delivery)
DUNTIE, B 1-2201(b)(15) TER STV D
O BFHIREFGEFEICBWTTIIROIEE TR D Eﬂf)%i(lndorsement) Tk
HDONTELT, BEFHMERIEEORFAIL. 5L DA TYLEFIIMHE
JRRIEES R VY 3% R 7 UM R RE %aéﬂfméiﬁwﬁ%% BT X
D, T H, MLETR®DX 512, FdH (control) (2, FHEELLTD
5 (possession) & HERERY[R]SE fi%%ﬂzé &V ) T Tfﬁif£< . BT
PIMERGEZE D SXEMEA T L CWIUEZEDORFFA L oD Lo A THA
(possession) VL EOZNHEAZ H 2 T\ 5

<> 5 7-501 S:(b) (Vi OERZ & 1 1E 72 it iE O FAF)

(b) LAFOFEHERNL, WEE FHMERGEEICE S5,
(1) LEOHRVDOLSNIEL SNEHEORRKAE L E7I3FF2AJEL &
7o TWABEEA ., Z£OXEEMIZFIFE T (delivery) Z &2 K - THFEX
FERWMBEIEDL LN TE D, HHEABIZID2EET., 2OXED)IH
(CEE L SRR,
(2) CEDORYOLSHEL SNTEEORRAE L L72>TEY 1o,
L OWIHF DY LEOI ML b OGS, ZTOMRIL, FOLEN
MBINTZDOLREILTHD,
(3) BT, HEDTKIT D HF F 7 ITFE ORI Z Tk 5 EEK
%753%6 ZEEMBTIT, o, AET, CEEBATLHREA~ K

ﬁ&)éﬁfff%ﬂ%{;lbLﬁ—é%ﬁ AV EICIE S50, &

m@ﬁmﬁ@é%itiﬂﬁwﬁ&fﬁéﬂfwﬁw = Y (37
FLLITEEELOILE L TXELZRSF L EICERT L
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4.

ISLRES VT2 A 1E, T DR TRV,

< % 1-201(b) (15)

(517 L(delivery) | &1, B FHIMEFGEEIZOWTIE, KB DL BB
PEW L., GEE, AEERGEEE I3 ECHOVW T, EHEOEER
LA BT 5,

EFHEREEICL VRO SELEZERT HHEF

O UCCIZBIT B, MEFIFEICESWTHERNZ AT 2H T 2%5HE/Eik

NOWYEL DG EFHS & B 8O H 4 (5 7-403 58) Oyl MHEIRFEE 25 1 112
il ST ORI YA E L S ED L OERE ST 5 & &
BICZHFHEICH EE SN T DR OT X TEZRGET 52 &
ZEDDHFEIE(E 7-502 5k (a)) DWTIIUICTHBWNT Y, AIRMERGEE & &
HIMEIRGRE S 2 R BE X L TR b, AMRHERGEZ T3 L T o A H A3 R
SNAHZ EBRINTNZR,
S HOMEIRGEE 2 1EROIZER D DA D SRIA 83D UCC DRI 2 A I 21 D
&L MMOER (Bl ZIX, HEFGEEOH IESZNUSKTT 28098) 39T
[{ U CHIVE, BEMREARD X ) BT HIMEFGEEORRE AL, 4%t
R H SN OF| L ZERT DR 217325 9 2T, R TIKR
2D ABROMOMEFGEEORAFT LD AR D Z LiFhneEE
ZHNTEY | MOMFREZEOREFA & FIERICTERE N3 U CHERI 2 17
THZENTE D,

BFUERIE, S BDIERIE~DETSE
UCC 1E, EBFAIMERGEEDORFEAN OISR N H o -5 12, Bl EDOER
Me LU CTROMRGEEZ HBITT5 2 kﬂf%éﬁﬁ#%%% ICHE L
TW5 (B 7-105 5 (a) (b)), Z DRHIHROMERGIEE A BT HIME RIS
ICEEHMZ D ENTEIRFEOTo AL HESI N TS (F%
(c) (d))o 85 7-105 SRICHIE SN TV D BEHENG T SIVTWDIRY | FEIFGE
AN OHIERICER L, BFORT Z ENTE IOV TR
%LﬁWEi@b%

> 7105 & (IVEREEIRIC X A FRAT)

(a) 7EFHERGEE S %O“b\‘ﬂ%ﬂ ERTHEHEDOERISC T, EFHIHER
AEE DOFEATH L, LT OREICIE, BFHIERGEEOREY & L CTHIRHE
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JFREEZRITTHZ ENTEX 5.
() THIHEIRREE I E D < MERI 2 A9 58 D3 BB T HIMEIR IR D AL ke
ERITHEICER ; o
(2) FATSNTAREFEEIC, BELHEEONRD D ITRIT SN B O
WD L.
(b) (Q)IEIZHE - THE - HIMEFGEE IR D D28 MR SCENHIT SN2
AN .
(1) BREEX, O ETITEIMEERRS ; o
(2) BT AEEDOXEMEE RITHICERZ & &0, AERIEEDORIT 2 #E
L7 X, BEGEZEIZESWTHERIZ G T 2 %0 T X TOFITH L,
PRAEADNE FREEICESWTHEREZ AT 2EHE ThH o722 L 2 RiET 5.

DLk
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{RGR

UCC 3% = ZR T P

#1-201 & (—ROER)

8§ 1-201. General Definitions.

(b)(a5) TBIMEL ] &k, BELIIHEFGEEIZ OV T
X, KEHEDLEBER A BIR L, fEE. A HHERGE
EEITIEEECHOWTL. SADEERBEE
BT 2,

(b)(15) "Delivery", with respect to an
electronic document of title means
voluntary transfer of control and with
respect to an instrument, a tangible
document of title, or chattel paper, means
voluntary transfer of possession.

(b)(16) THEJFFEZ(document of title) ) 1%, ()FF2E /-
FXENE O E OWBBRIZB W T, FOREE HA L
TWDERIFXE L TWDEN, YT aik
MEFUERD KR E T O A ZB L B L, RFF
L. 232, W5y 3 BHERI % H o 2 & 2l iciEy 4
5b0L LTHbN LT, BLO()yZHFEICEL
STRITINDD, ZHEEIHWTTRITESND D
DT, ZHENEETH2WmERIR LT 5, i E
NI E TR S NS DORBFRETH 5
WoEGRETHERROGRE, ZE®WT 5, Z0M
FEIT. BWRbde, ERGEE, WG, AR X
Wi s EFE X 4 G e, B FAUMERGEEL, &1
BIBER O PR SN IBE LR HREEkIC L -
TREA SN DR OFEELZ BRT 5, A IHERGE
3 SR N K NN RN VA I A N SR AL R
FRIC & o CEE S D HEROFEE & BT 5,

(b)(16) "Document of title" means a
record (A) that in the regular course of
business or financing is treated as
adequately evidencing that the person in
possession or control of the record is
entitled to receive, control, hold, and
dispose of the record and the goods the
record covers and (B) that purports to be
issued by or addressed to a bailee and to
cover goods in the bailee's possession
which are either identified or are fungible
portions of an identified mass. The term
includes a bill of lading, transport
document, dock warrant, dock receipt,
warehouse receipt, and order for delivery
of goods. An electronic document of title
means a document of title evidenced by a
record consisting of information stored in
an electronic medium. A tangible
document of title means a document of
title evidenced by a record consisting of
information that is inscribed on a tangible
medium.

(0)(21) THRFEF A (holder))i%, ROFZEHT D,
(A) HAELTWOIARATHIFHS ANEZITERIA
DONT MK LTI bR DB O 5H
#

(B) b LYWEBPFHESANE I EFHZEOEKADN
FNITK LT h b B il A R FGE O
HEE ; £

(C) WiEADETHIMERGEE O B HEAE & D,

(b)(21) "Holder" means: (A) the person in
possession of a negotiable instrument that
is payable either to bearer or to an
identified person that is the person in
possession; or (B) the person in possession
of a document of title if the goods are
deliverable either to bearer or to the order
of the person in possession. (C) the person
in control of a negotiable electric
document of title.

(b)(31) [FdéFk(Record) 1%, AMEEMAD EIZFik &
NEERETE L L ISR Pk
BEIN, B TE AL ATEE R R A2 B IR

(b)(31) "Record" means information that
is inscribed on a tangible medium or that
is stored in an electronic or other medium
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ERAN

and is retrievable in perceivable form.

5 7-102 F(BERB L OERDFEEI)

(@) AFRIZHRNT, RS HIBe D = & NER X
7RVNERD |

(11) 'L 5(Sign)) 1%, fiskz EX72 b olcd
2, FRERATERAEOEREZ L - T,

(A) BIRO RNV EMTD, FREFEATS; F
721%

(B) BFHIRE. VR, FE T 0k 2 &R
WZfHTF 5, FEBEESIT S

ZLEEEWT D,

§ 7-102  Definitions and Index of
Definitions

(@ In this Article, unless the context
otherwise requires:

(11) "Sign" means, with present intent to
authenticate or adopt a record:

(A) to execute or adopt a tangible symbol,
or

(B) to attach to or logically associate with
the record an electronic sound, symbol, or

Process.
55 7-105 Fe(IRAFHKIC & 5 F35E1T) § 7-105 Reissuance in Alternative
() BTHIMEFRIEEICESWTHRZET 2HD Medium

ZLRIZIG UL EFIMERGEEORITE L. LT O
LA, ETERGEREOMNEY & L CHINHE
JFREEERITTH LN TE B,

(1) BFHMERGEEICESHENEZ AT 2H5 M, &
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(@) Upon request of a person entitled under
an electronic document of title, the issuer
of the electronic document may issue a
tangible document of title as a substitute
for the electronic document if:

(1) the person entitled under the electronic
document surrenders control of the
document to the issuer; and

(2) the tangible document when issued
contains a statement that it is issued in
substitution for the electronic document.
(b) Upon issuance of a tangible document
of title in substitution for an electronic
document of title in accordance with
subsection (a):

(1) the electronic document ceases to have
any effect or validity; and

(2) the person that procured issuance of
the tangible document warrants to all
subsequent persons entitled under the
tangible document that the warrantor was
a person entitled under the electronic
document when the warrantor surrendered
control of the electronic document to the
issuer.

(c) Upon request of a person entitled under
a tangible document of title, the issuer of
the tangible document may issue an
electronic document of title as a substitute
for the tangible document if:

(1) the person entitled under the tangible
document surrenders possession of the
document to the issuer; and
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(2) the electronic document when issued
contains a statement that it is issued in
substitution for the tangible document.

(d) Upon issuance of the electronic
document of title in substitution for a
tangible document of title in accordance
with subsection (c):

(1) the tangible document ceases to have
any effect or validity; and

(2) the person that procured issuance of
the electronic document warrants to all
subsequent persons entitled under the
electronic document that the warrantor
was a person entitled under the tangible
document when the warrantor surrendered
possession of the tangible document to the
issuer.
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§ 7-106 Control of Electronic
Document of Title

(@) A person has control of an electronic
document of title if a system employed for
evidencing the transfer of interests in the
electronic document reliably establishes
that person as the person to which the
electronic document was issued or
transferred.

(b) A system satisfies subsection (a), and
a person is deemed to have control of an
electronic document of title, if the
document is created, stored, and assigned
in such a manner that:

(1) a single authoritative copy of the
document exists which is unique,
identifiable, and, except as otherwise
provided in paragraphs (4), (5), and (6),
unalterable;

(2) the authoritative copy identifies the
person asserting control as:

(A) the person to which the document was
issued; or

(B) if the authoritative copy indicates that
the document has been transferred, the
person to which the document was most
recently transferred;

(3) the authoritative  copy is
communicated to and maintained by the
person asserting control or its designated
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custodian;

(4) copies or amendments that add or
change an identified assignee of the
authoritative copy can be made only with
the consent of the person asserting control;
(5) each copy of the authoritative copy and
any copy of a copy is readily identifiable
as a copy that is not the authoritative copy;
and

(6) any amendment of the authoritative
copy is readily identifiable as authorized
or unauthorized.
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§ 7-403 Obligation of Warehouse or
Carrier to Deliver; Excuse

(@) A bailee shall deliver the goods to a
person entitled under a document of title if
the person complies with subsections (b)
and (c), unless and to the extent that the
bailee establishes any of the following:
(1) delivery of the goods to a person
whose receipt was rightful as against the
claimant;

(2) damage to or delay, loss, or destruction
of the goods for which the bailee is not
liable;

(3) previous sale or other disposition of
the goods in lawful enforcement of a lien
or on a warehouse's lawful termination of
storage;

(4) the exercise by a seller of its right to
stop delivery pursuant to Section 2-705 or
by a lessor of its right to stop delivery
pursuant to Section 2A-526;

(5) a diversion, reconsignment, or other
disposition pursuant to Section 7-303;

(6) release, satisfaction, or any other fact
affording a personal defense against the
claimant; or

(7) any other lawful excuse.

(b) A person claiming goods covered by a
document of title shall satisfy the bailee's
lien if the bailee so requests or the bailee
is prohibited by law from delivering the
goods until the charges are paid.

(c) Unless a person claiming the goods is
one against which the document of title
does not confer a right under Section 7-
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503(a):

(1) the person claiming under a document
shall surrender possession or control of
any outstanding negotiable document
covering the goods for cancellation or
indication of partial deliveries; and

(2) the bailee shall cancel the document or
conspicuously indicate in the document
the partial delivery or be liable to any
person to which the document is duly
negotiated.
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§ 7-501 Form of Negotiation and
Requirements of Due Negotiation

(@ The following rules apply to a
negotiable tangible document of title

(1) If the document's original terms run to
the order of a named person, the document
iIs negotiated by the named person's
indorsement and delivery. After the
named person's indorsement in blank or to
bearer, any person may negotiate the
document by delivery alone.

(2) If the document's original terms run to
bearer, it is negotiated by delivery alone.
(3) If the document's original terms run to
the order of a named person and it is
delivered to the named person, the effect
is the same as if the document had been
negotiated.

(4) Negotiation of the document after it
has been indorsed to a named person
requires indorsement by the named person
as well as delivery.

(5) A document is duly negotiated if it is
negotiated in the manner stated in this
subsection to a holder that purchases it in
good faith, without notice of any defense
against or claim to it on the part of any
person, and for value, unless it is
established that the negotiation is not in
the regular course of business or financing
or involves receiving the document in
settlement or payment of a monetary
obligation.

(b) The following rules apply to a
negotiable electronic document of title:
(1) If the document's original terms run to
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the order of a named person or to bearer,
the document is negotiated by delivery of
the document to another person.
Indorsement by the named person is not
required to negotiate the document.

(2) If the document's original terms run to
the order of a named person and the named
person has control of the document, the
effect is the same as if the document had
been negotiated.

(3) A document is duly negotiated if it is
negotiated in the manner stated in this
subsection to a holder that purchases it in
good faith, without notice of any defense
against or claim to it on the part of any
person, and for value, unless it is
established that the negotiation is not in
the regular course of business or financing
or involves taking delivery of the
document in settlement or payment of a
monetary obligation.

(¢) Indorsement of a nonnegotiable
document of title neither makes it
negotiable nor adds to the transferee's
rights.

(d) The naming in a negotiable bill of
lading of a person to be notified of the
arrival of the goods does not limit the
negotiability of the bill or constitute notice
to a purchaser of the bill of any interest of
that person in the goods.

58 7-502 S (W IE R BB AW & 0 BUG S = #ER)
(a) RDE I IOV 7-205 SeDHUEICHEV S, Hiid@
FEJFGEEA M IEIC Pl SN TR ANIL, £
NICE VRO LD EERT D,

(1) Y CEOHEI;

(2) MW ih O,

(3) ICENRITENIZBICEE D, NHELF /21328
SOHEMEIC LY A D REOMER B IO

(4) SCEOBLEIZL D), FRIIARCEI AT
LB OIEBE . BT AKX AHRE -I3E kgD
LU LT, ZOXEOHKELIEIINE > TEHE R
FF9 2. b L<IIBI EETRIT ADEENTRG. 5
ERKOHE, ZOZHFEOREIL. Sz To L=
WCDORFEEL, Do NS K - TR S -5
B, UERBRITABLOEZEABZOZHEDF]
ZUTETOED, WO LTHD,

(b) WRERIZHEV, W IE A FiBIC & 0 45 S TR
BLOMERNIL, ZOMFGEEIC L > TRRINE
ORI > T, FRERFECLDIZON

§ 7-502 Rights Acquired by Due
Negotiation

(a) Subject to Sections 7-205 and 7-503, a
holder to which a negotiable document of
title has been duly negotiated acquires
thereby:

(1) title to the document;

(2) title to the goods;

(3) all rights accruing under the law of
agency or estoppel, including rights to
goods delivered to the bailee after the
document was issued; and

(4) the direct obligation of the issuer to
hold or deliver the goods according to the
terms of the document free of any defense
or claim by the issuer except those arising
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under the terms of the document or under
this article. In the case of a delivery order,
the bailee's obligation accrues only upon
the bailee's acceptance of the delivery
order and the obligation acquired by the
holder is that the issuer and any indorser
will procure the acceptance of the bailee.
(b) Subject to Section 7-503, title and
rights acquired by due negotiation are not
defeated by any stoppage of the goods
represented by the document of title or by
surrender of the goods by the bailee and
are not impaired even if:

(1) the due negotiation or any prior due
negotiation constituted a breach of duty;
(2) any person has been deprived of
possession of a negotiable tangible
document or control of a negotiable
electronic document by
misrepresentation,  fraud,  accident,
mistake, duress, loss, theft, or conversion;
or

(3) a previous sale or other transfer of the
goods or document has been made to a
third person.
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